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B mHacrosimee Bpemst (QOpMHpOBaHHWE YCIOBHUH UIS CO3MAaHHSA KOHKYPEHTOCIIOCOOHBIX POCCHHCKUX MPEATIPHATHI
SIBIISIETCS. MPUOPUTETHBIM HANpaBiICHUEM pa3BUTHUA MOTEHLHMANa CTpaHbl. B OTEUEeCTBEHHOW SKOHOMMKE JIAaBHO
BO3HHUKJIA HCOOXOJUMOCTh MEPEX0/a OT ChIPhCBOW CIICIUATU3AIMA U BHYTPCHHUX CTPYKTYPHBIX MpeoOpa3oBaHUil K
WHHOBAIIMIOHHOMY  Pa3BUTHIO, OCHOBaHHOTO Ha  TOTOKE MHHOBAIIUH, MTOCTOSSHHOM  TE€XHOJIOTHYECKOM
COBEPIIICHCTBOBAHHH, MPOM3BOJCTBE U IKCIOPTE BHICOKOTEXHOJIOTUYHON MPOJYKIUU C OYCHb BHICOKOW J00aBICHHOM
CTOMMOCTBIO M CaMHMX TEXHOJOTHMW. ba3oBbI MHCTPYMEHT JAOCTUKEHUS AaHHOM UEIM - COBEPIIEHCTBOBAHUE
MHHOBAIIMOHHO-UHBECTULIMOHHON  JI€ATENbHOCTH  BBICOKOTEXHOJOTMYHBIX  MPEANPHUATHH,  OCYIIECTBISIOLIUX
WHHOBAIlMOHHYIO  JCATENBHOCTb W  NPEACTaBILIOIUX CcO0OW  JOCTaTOYHO  CIOXKHYHO — IPOU3BOJICTBEHHO-
TEXHOJIOTUYECKYIO U OPraHU3aMOHHO-3KOHOMUYECKYIO CUCTEMY.

B cratee BBIIENEHBI O0COOCHHOCTH MOJETH ()YHKIIMOHMPOBAHUS BBHICOKOTEXHOJIOTHYHOTO MPOM3BOJICTBA W TaKHe
Ba)KHEHININE AJIEMEHThl WHHOBAIMOHHO-MHBECTUIIMOHHON AESITEbHOCTH BBICOKOTEXHOJOTHMYHBIX MPEANPUATHH, Kak
WHHOBAIlMM W HMHBECTULUU. PaccMOTpeHbl OCOOEHHOCTH HHHOBAIIMOHHOW JIEATENHHOCTH BBICOKOTEXHOJOTHUHBIX
MPEANPUATHHA, OTpaKE€HA 3HAYMMOCTh WHBECTUPOBAHHMS HHHOBALUMN B X0J¢ (YHKIMOHUPOBAHHS XO3SHCTBYIOIIUX
CyOBEKTOB, OOCCIICYMBAIONIETO pPOCT YPOBHA KOHKYPEHTOCHOCOOHOCTH BBICOKOTEXHOJOTHYHBIX KOMIAHHM.
Paccmotpensr moHsATHE 3()()EKTUBHOCTH WHHOBAIIMOHHO-WHBECTHIIMOHHOW JESITEIBHOCTH BBICOKOTEXHOJIOTHIHBIX

Hpe,IalI/IHTI/Iﬁ H IMOKa3aTcJin €€ OLICHKU.
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Currently, the formation of conditions for the creation of competitive Russian enterprises is a priority for the
development of the country's potential. In the domestic economy, there has long been a need to move from raw material
specialization and internal structural transformation to innovative development based on the flow of innovation,
continuous technological improvement, production and export of high-tech products with very high added value and the
technologies themselves. The basic tool for achieving this goal is the improvement of the innovation and investment
activities of high-tech enterprises that carry out innovative activities and represent a rather complex production-
technological and organizational-economic system.

The article highlights the features of the functioning model of high-tech production and such important elements of

innovation and investment activities of high-tech enterprises as innovation and investment. Features of innovative
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activity of hi-tech enterprises are considered, the importance of investment of innovations in the course of functioning
of the economic entities providing growth of level of competitiveness of the hi-tech companies is reflected. The concept
of efficiency of innovation and investment activity of high-tech enterprises and indicators of its evaluation are

considered.
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HccrnenoBanuio pasjiMuHbIX aCIEKTOB HWHHOBALMOHHO-UHBECTULIMOHHOW JIESITEIbHOCTH
BBICOKOTEXHOJIOTHYHBIX MPEANPUATANA TOCBALICHBI pabOThl PA3IUYHBIX OTCUECTBEHHBIX U
3apyOeKHBIX aBTOPOB. AKTYaJIbHOCTh JaHHBIX HCCIIEAOBAHUNA OOYCIIOBJEHA CIEIYIOIIMM - JUIS
MOBBIIICHUS YPOBHS HAallMOHAILHON SKOHOMHKHU M JKM3HEHHOTO YPOBHSI HACEJICHHS HEOOXOAUMO
00eCTIeUnTh CMEHY JCHCTBYIOMIEH CHIPHEBON MOJEIN SKOHOMHUYECKOTO Pa3BUTHS TOCYAapCTBA Ha
WHHOBAIIMOHHYIO MOJIeNlb, OCHOBHBIMU pecypcamu koropoil ssistorcs HUOKP, o6pasoBanue,
0co0bIe MOJIEIM KOPIOPATUBHOIO YIPABJICHHS, TOCYIapCTBEHHO-YaCTHOE MAapTHEPCTBO U T.A. [5].
OCHOBHBIM MHCTPYMEHTOM JIOCTHKEHUS 3TOM LIEJIH SBJISICTCS COBEPIICHCTBOBAHNE NHHOBAIIMOHHO-
WHBECTULIMOHHON AEATEIbHOCTH MPENNPUIATHH. BakHEHIIyr0 poJib B JaHHOM IPOLECCE HUIpPaet
NEeSITeIbHOCTh MMEHHO BBICOKOTEXHOJOTHYHBIX MPEANPUATHH, (PYHKIHOHUPOBAHHE KOTOPBIX
HEBO3MOXXHO 0€3 MPHUMEHEHUS PA3IMYHBIX MHHOBAIMOHHBIX MOJXOJ0B K OpraHU3allud CBOEH
JEATEIIbHOCTH. «BO BCEX Pa3BUTHIX CTPAHAX BBICOKOTEXHOJOTMYHBIN CEKTOP ONMPENEIAET Ka4YeCTBO
pocTa HalMOHAIBHOM JKOHOMUKM M CTUMYJIHPYET HMHHOBAIMOHHYIO AaKTHBHOCTh CYOBEKTOB
XO03SIMCTBOBAHUS [5].

[lens mpoBeneHMs HCCIIEIOBAHUS B paMKaX BHIOPAHHOM TEMBI - BBISBIICHHE OCOOCHHOCTEH U
AJIEMEHTOB WHHOBAIIMOHHO-UHBECTUIIMOHHONW BBICOKOTEXHOJOTUYHBIX Mpeanpuatuil. B pabote
MPUMEHSJIUCH CIEAYIOLIUE METOJbl MCCIEAOBAHUS: aHAIW3 HAYYHOM JIMTEpaATyphl,; CUCTEMHBIN
aHaJiu3 U CUHTE3.

Mopens  (pyHKIIMOHUPOBAHHUS ~ BBICOKOTEXHOJOTUYHOTO  TMPOU3BOACTBA HMEET  PsJ
0COOEHHOCTEH: He0OXOIUMBI pecypchl 60JIee BRICOKOTO KauecTBa U Oosee JOpOorue; «B pe3ylbTaTe
CO3/1aeTCsl 3HAUUTEIHHO Ooyiee BBICOKAsl 100aBIIEHHAs CTOMMOCTD, MOSBISETCS BO3MOXHOCTB IS
0oJjiee aKTMBHOTO YYacTHsl B TOPTOBJIE HAa MHPOBOM PBIHKE BBICOKOTEXHOJIOTHYHBIX TOBAPOB,
YBEIIMUYECHUSI HKCHOPTA BBICOKMX TEXHOJOTHM, TOBapOB M YCIAYI, a TaKXe MOBBIINICHUS
KOHKYPEHTOCIIOCOOHOCTH  TpPaaWIlMOHHBIX  OTpacieil, 3a  cueT  MepelaBaeMblX W3
BBICOKOTEXHOJIOTHYHOTO CEKTOpa HOBBIX TEXHOJIOTMUECKUX PEIICHUU, 000OpyIOBaHUS M MOAeNei
yrpasieHus [5].

B SKOHOMUYECKOMN JIATEPATYPE MPUCYTCTBYIOT pa3zHOOOpa3HbIE TEOPETUKO-

METOAOJOTHYCCKHUE MOAXOAbI K HMCCIICIOBAHHUIO 0CO0EHHOCTEH HHBCCTHPOBAHUA WHHOBAIMOHHOM



NIEATENIbHOCTH  BBICOKOTEXHONOTUYHBIX ~ TIPEANpPHATUH, Cpeau KOTOPHIX MOMKHO  BBIJEIHUTh
(1 (313 %10)1115 (<

- (GYHKIIMOHATBHBIN;

- MEXaHUCTUYECKUM;

- KOHIIENTYaJIbHbIN;

— MIPOIECCHBIMN.

Haubonee wHTEpecHbIM, IO MHEHHIO aBTOPOB CTaThH, SIBISETCS IMPOILECCHBIA TMOIXOJ K
HCCJIEIOBAHUIO ocoOeHHOCTEeH MHBECTHUPOBAHUS WHHOBAIIMOHHOMU JeSATeTbHOCTH
BBICOKOTEXHOJIOTUYHBIX  MPEANPHUATHH, HWCXOAS U3  OCHOBHBIX  IOJIOXKEHHUH  KOTOPOTO
WHHOBAIIMOHHO-UHBECTUILIMOHHAS JAESITEIbHOCTh BBICOKOTEXHOJIOTUYHBIX MPEANPHUITHI BBICTYIAET
B KaueCTBE MpOllecca pean3allii KamuTaIbHBIX BJIOXKEHUN C IEIbI0 CO3JaHUs MHHOBAIIMOHHOTO
MPOJIYKTA.

[{ens THHOBAITMOHHO-UHBECTUIITMOHHOM JCATEIHPHOCTH BHICOKOTEXHOJIOTHYHBIX MPEIPUATHN
— ToJlyuyeHue MpHUOBLIN, a TaKXKe JOCTHKEHHE JIPYroro moiesHoro 3Qdekra, KOTOpoe SBISETCS
CJICJICTBHEM pa3peIICHUs HWMEIOIIMXCS MPOoOJIEeM BOCIPOM3BOJACTBA B paMKaX 3KOHOMHYECKOM
cuctemsl [1, c. 132]. CtouT OTMETUTH, YTO WHHOBALIMOHHBI U WHBECTULIMOHHBIN MPOIECCHI B
paMKax JIeATEebHOCTH BBICOKOTEXHOJOTUYHBIX MPEANPUATHN BCerga OBbLIM B3aUMOCBS3aHBI M
B3anMO00YycCIOBIeHH! [3, c. 206].

OCHOBHBIM 3JIEMEHTOM MHHOBallUOHHO-UHBECTULIMOHHOMN JeATETbHOCTH
BBICOKOTEXHOJIOTUYHBIX TPEANPUITHI SBISIOTCS HMHHOBAIMKM - ONPEIEICHHBI KOMIIOHEHT
WHHOBAIIMOHHOTO TPOIlecca, MPEACTaBIMIONIET0 cOO0M pe3ynbTaT pealu3allid HOBOTO 3HAHUS B
BUJIE HOBOI WIIM YCOBEPIICHCTBOBAHHOM MPOIYKIIUHU, MPUHUMAEMON PHIHKOM, JTHUOO HOBOTO WIU
YCOBEPILIEHCTBOBAHHOTO ~ TE€XHOJIOTMYECKOTO  MPOLIECCa, HCHOJIb3yeMOro B MPAKTHYECKOU
NESTETPHOCTH  BBICOKOTEXHOJIOTMYHOTO TPEANpHUsATHS. BpIcTymas B KadecTBE KOHEYHOTO
pe3yibpTaTa pealu3alud TBOPUYECKOTO TpPYJa, OCYIIECTBICHHOTO B BHAEC CO3JaHUS HOBOM
MPOJYKIIMKM WM OOHOBJIEHUS TEXHOJOTHYECKOTrO IMpollecca, caMa MHHOBAIUS OMpEAeNseTcss Kak
ToBap [3, c. 205].

B coBpeMeHHBIX YCIOBHUSX MHHOBAIIMU BBHICTYIAIOT pemaromuM (HakTopoM (HOpMHPOBAHUS
KOHKYPEHTOCTIOCOOHOCTH TOCYJapCTBa, a WHHOBAIIMOHHBIA TIPOILIECC SIBISETCA KIIOUYEBBIM
aCIEKTOM 3KOHOMHYECKOTO pa3BUTHUsS CTpaHbl [2, ¢. 6]. IIpu 3ToM ciaeayeT mMOMHHUTH O TOM, YTO
BBE/ICHHE TEXHUYECKUX, OPTaHU3ALMOHHBIX U 3KOHOMHYECKUX MHHOBAIIMI BBI3BIBAET aJIC€KBAaTHBIC
W3MEHEHUs B  CYHIECTBYIOIIMX  ¢GopMax W METOJAaX  OpraHM3alliu  yIpaBlICHUS

BBICOKOTCXHOJIOTUYHBIMU MNPEANTPUATHUIMU. 3T0 06YCJ'IaBJ'II/IBaeT HGO6XOI{I/IMOCTB HETIPECPLIBHOCTH



nporuecca pazpabOTKU YIpaBJIEHYECKUX MHHOBALIMM M CTaHOBUTCS Bce Oosiee BaXKHBIM YCIOBHEM
NOBbIIEHUS 3()(PEKTUBHOCTH AEATEIBHOCTH TAKUX MPEATIPUITUH.

B coBpeMEHHBIX pBIHOYHBIX YCIOBHSIX MOXKHO BBIJICIUTH CIEAYIONE O0COOEHHOCTH
WHHOBALIMOHHOM JESTEIIbBHOCTH BBICOKOTEXHOJOTUYHBIX MPEATIPUSITHIA:
— BOBJICUCHUE B KOMMEPUYECKUNH U HEKOMMEpPUYECKUNH OOMEH AOCTHKEHHH HAyKU M TEXHUKH,
YTO CIIOCOOCTBYET PACIPOCTPAHEHUIO ITPOM3BOICTBEHHOTO OMBITA MPEAIPUATHS;
— JIBOWCTBEHHAS POJIb CYOBEKTOB WHHOBAI[MOHHOTO PBIHKA, IMPOSBISIOMIASACS B TOM, YTO
NPEANPUITHS, KOTOPbIE MPOU3BOAIT MHHOBAIIMOHHBIA MPOAYKT, OJHOBPEMEHHO SIBISIOTCS U €ro
poJaBlaMH, MpeiJiaras ero mnoTpeOuTensiM Ha KOHKYPEHTHOW OCHOBE, U OJHOBPEMEHHO

NOTPEOUTENAMH HAYYHO-TEXHUYECKHX JOCTI)KEHUH Ha PpBIHKE NPOU3BOAMTENECH TaKOro poja

MPOAYKIIHH.

Heo6xoauMo OTMETHTH, YTO HpPHU PACCMOTPEHHM JAEATEIBHOCTH BBICOKOTEXHOJOTHYHBIX
NPEANPUATHL  CTOMT  Y4YMTBIBaTh, 4YTO CO3JaBasg W  Opemjaras Uil [OCIEAYOIIeH
KOMMEpPLMAIU3alMd HWHHOBAIlMOHHBIE TMPOAYKTHI, KakK IpPaBUJIO, KOMIIAHUU HCIBITHIBAIOT
HEJOCTaTOK MHBECTULMN. MIMEHHO IO3TOMY NpPOLECC MHBECTUPOBAHMS BBICOKOTEXHOJOTMYHOIO
IpeINpUHUMATENbCTBA MIPHOOPETaET OCOOCHHO BaXHOE 3HAYEHHE JUIl MHHOBALMOHHOI'O IyTH
pa3BUTHS FOCYAAPCTBA, JJI OCYLIECTBICHUS MPOphIBa B 00JaCTU HAYKU U TEXHUKU B Pa3IUYHBIX
obmactsax u cepax oOIECTBEHHOM NeATCIIEHOCTH.

CnenyromuMm Ba)XKHEWIIUM DJIEMEHTOM HWHHOBAllMOHHO-UHBECTUIIMOHHOW J1E€ATEIbHOCTH
BBICOKOTEXHOJIOTMYHBIX MPEANPUATHI SBIAIOTCS HHBEeCTUIMH. OHM BBICTYNAIOT B KauyeCTBE
OTIpe/IeNIEHHOW COBOKYIHOCTH (PMHAHCOBBIX, TPYIOBBIX U MaTepUaIbHBIX PECYPCOB, HANIPABIISIEMBIX
B JlaJbHEHIIEM Ha NMPUYMHOXKEHHE KaluTajla BBICOKOTEXHOJOTUYHOIO MPEANPUATHS, & TAKKE C
LENbI0 PpACIIMpPEHUsl JEATENbHOCTH KOMIIAHHMH, €€ TEXHHYECKOTO M  TEXHOJIOIMYECKOIo
NIEPEBOOPYKEHHUST WJIM MOJAECPHU3ALMU IPOU3BOJICTBEHHOrO Ipouecca. B dwactHocTH, 1is
YKPEIUIEHUSI TO3UIMI OTEYECTBEHHBIX BBICOKOTEXHOJIOTUYHBIX IMPEANPUATHII HAa POCCHIICKOM U
MEXIYHapOAHBIX PBIHKAX HEoO0XOJuMa IMOCTOSHHAs MOJEpHU3AlUs MaTepuaibHO-TEXHUYECKOU
0a3bl, PEKOHCTPYKIIUS MPOU3BOACTBEHHBIX MOIIHOCTEH, OCBOCHHE MPOU3BOJCTBA WHHOBAIITMOHHBIX
BUJIOB TMPOJYKLIMU WU ycIayr ¥ T.O. MHBecTHIIMM UMEIOT OOJbIIOE 3HAUYEHUE JJIS TMOBBIIICHUS
3¢ ()EeKTUBHOCTH  WHHOBAIIMOHHO-WHBECTULIMOHHOW  JI€ATEIbHOCTH  BBICOKOTEXHOJOTHYHBIX
MPEATPUITHIA.

HapamuBanue o00beMOB HWHBECTMLMH M MOBbIIIEHHE 3((HEKTUBHOCTH  YIPABICHUS
MHBECTUIIMOHHON JEATEIbHOCTBIO NPEANPUATUN SBISAIOTCS OCHOBOIIOJIAralOIIMMH  YCIOBHUSIMMU
CTPYKTYpHOM TEpecTpOMKH XO3AHUCTBA, CIOCOOCTBYIOIIMMHU SKOHOMHYECKOMY pocTy. Ot

OIITUMAJIBHOI'O HCIIOJIBb30BaHUS I/IHBeCTI/IHI/II\/'I KaKk Ha MHUKpPO, TaK MU Ha MAKpPO YPOBHE 3aBUCHUT



IIPOM3BO/ICTBEHHBII MOTEHLIMAN CTPAHBI, €ro 3(()EeKTUBHOCTh, OTPACIEBAs U BOCIPOU3BOICTBEHHAS
CTPYKTYpa OOIIECTBEHHOTO MPOU3BOICTBA.

C SKOHOMHYECKOH TOYKM 3peHus Haubosee HPGPEKTUBHON ABISETCA Ta CTPYKTypa
MHBECTULUI BBICOKOTEXHOJOTUYHOIO MPEINPUATHS, B paMKaxX KOTOPOW HauOOJbIIMH YIEeIbHBIN
BEC 3aHMMaeT (PMHAHCUPOBAaHUE OOOPYIOBaHMS BBICOKOTEXHOJIOTMYHBIX MNpPEANpHUATHH. MIMeHHO
OCYIIECTBIICHHE POCTa 3aTpaT Ha 000pYyJOBaHME BHICTYMAET B KAUYECTBE MHIMKATOPA TEXHUYECKOTO
Iporpecca, B 3HaUUTEIbHON CTEIIEHU YBEJIIMYMBAET BBIMYCK MPOAYKLINH, ABISETCS CBUIAETEIHCTBOM
HOBBIIIEHUS 3G EKTUBHOCTH MHHOBAIlMOHHO-UHBECTULIMOHHON JeSITebHOCTH
BBICOKOTEXHOJIOTHYHOTO TIpeanpusatus [4, c. 63].

D¢ hekTHBHOCTS MHHOBAIMOHHO-WHBECTULIMOHHON JESATEILHOCTH BBICOKOTEXHOJIOTHYHOTO
MPEANPHUATHS MOKHO OIPENETUTh IIyTEM COIMOCTABICHUS IIPUTOKOB U OTTOKOB JICHEKHBIX CPE/ICTB,
KOTOpblE  HAalpsMyK  CBSI3aHHBl C  peaju3aluedl  JaHHOTO  BHJA  JIEATEJIbHOCTH
BBICOKOTEXHOJIOTUYHOT'O NP PUATHS.

B  kadectBe OCHOBHBIX TIOKa3zaresnedd  OHEHKH S()()EKTUBHOCTH  HMHHOBALMOHHO-
MHBECTUIIMOHHON JESATENIbHOCTH BBICOKOTEXHOJIOTMYHOTO MPENNpPHUITHS MOKHO BbLACIUTH
cnenyromue [1, c. 134]:

- YUCTBIA TUCKOHTUPOBAHHBIN JTOXO/[, IOJOKUTEIbHAS BEIMYMHA KOTOPOro MOKa3bIBAET, YTO
JAHHBIM BapMaHT HMHHOBAIlMOHHO-MHBECTUIIMOHHOM JEATEIILHOCTH MpPH BBIODAHHOM HOpME
JMCKOHTA SABJISIETCS JOXOAHBIM;

- BHYTPEHHSs1 HOpMa JIOXOAHOCTH, KOTOpas IPpHU COMOCTaBICHUH C HOPMOW JAMCKOHTA, UMEET
MOJIOKUTEIIbHBIA ~ YUCTBIM ~ TUCKOHTHUPOBAaHHBIM JIOXOA M HWHHOBAIIMOHHO-MHBECTULIMOHHAS
NeSITeNIbHOCTD sIBJIAeTCS AP (HEKTUBHOM;

- UHJIEKC JOXOJHOCTH 3aTpaT - OTHOLIEHHE CYMMBbI JIEHEKHBIX HPUTOKOB (HAKOIUIEHHBIX
MOCTYIUIEHUI) K CyMME JICHEKHBIX OTTOKOB (HAKOIIJICHHBIM ILIaTEXaMm);

- UHJIEKC JOXOJHOCTM MHBECTHUIMHA - TMoOKa3aTeab S()(EKTHUBHOCTH  HMHBECTHIIMH,
MIPE/ICTaBISIONINI cO00M OTHOIIEHNE TUCKOHTHUPOBAHHBIX J0XOJO0B K pa3Mepy MHBECTULIMOHHOTO

KalimTalia,

- U JIp.

Pacuer s dexTuBHOCTH WHHOBAIIMOHHO-UHBECTULIMOHHOMN NEeSATETbHOCTH
BBICOKOTEXHOJIOTUYHOTO TIPEANPHUATHAS HEOOXOIUMO JTOTIOJHITH YIETOM TEMITIOB POCTa MHQIISIINH,
a Taxke (DaKTOPOB MMEIOIIETOCs pUCKa U HEONPeAeIEeHHOCTH.

bnarogapss pocty 2¢(dEKTUBHOCTH  HWHHOBAIIMOHHO-WHBECTHIIMOHHOW  JIEATEIHHOCTH
BBICOKOTEXHOJIOTUYHbIE KOMIAHUU MOTYT OCYIIECTBIATh PACHIMPEHHOE BOCIPOU3BOICTBO

OCHOBHOI'0 KanuTajga TIMPOHU3BOACTBECHHOIO MW HEIMPOU3BOACTBECHHOI'O XapaKTEpa, a TaKKe



COBEpIICHCTBOBATh COOCTBEHHYI0 MaTepHaJbHO-TEXHHUYECKYI0 0a3zy. DTO [aeT BO3MOXKHOCTh
BBICOKOTEXHOJIOTHYHBIM TPEINPHUITHSIM HE TPOCTO YBEIMYUTH OOBEMBI MPOU3BOACTBA, HO U
3HAYUTEIIGHO TMOBBICHTH PEHTA0CIBHOCTh OCYIIECTBISIEMONH HMH JESATCIEHOCTH B COBPEMEHHBIX
ycioBusix [2, c. 11].

Takum o0pazom, B Hacrosiiee BpeMs KOHIEMIMS CO3/JaHUS BBICOKOTEXHOJIOTUYHBIX
MPOU3BOJICTB  (DOPMHUPYET KOHKYPEHTOCHIOCOOHOCTh U TIEPCICKTHBY YCKOPEHHOTO pPa3BUTHS
HallMOHATBHOM AKOHOMUKH. KITIOUEBBIMU 3JIEMEHTAMU TaKOTO IMPOM3BOJICTBA SIBJISIOTCS HOBBIC
HAayKOEMKHE TEXHOJIOTUU U MPOAYKLHUS C BBICOKMM YPOBHEM 3aTpaT MHTEJUIEKTYaJIbHOTO TpyAa.
OddexTuBHas MHHOBALIMOHHO-WHBECTUIIMOHHAS JesITeNIbHOCTD BBICOKOTEXHOJIOTHUHBIX
MPEANPUATHI CIIOCOOCTBYET YCHEIIHON aJanTaliid OpPraHU3alid K HEOMPEIeICHHBIM U OBICTPO
M3MCHSIOIIMMCS YCJIOBUSIM BHEIIHEH cpebl, o0ecrieunBaeT (HOpMHpPOBAHUE U PEATH3AIUI0 TaKOU

CXCMbI pa3BUTHA, IIPU KOTOpOfI AOCTUTAOTCS HAWJIYUIIINEC B KOHKpCTHOﬁ CUTyalluu pC3YyJIbTATHhI.
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