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AHHOTaLII/ISI: JeHbI'M MCIIOJIB3YIOTCH Ha 3eMJle IPUMEPHO 7 ThICSIYeJIeTUI U, 110 PACIPOCTPAHEHHOMY

MHEHMIO, SIBJISIIOTCH [VIABHBIM (PAKTOPOM Iporpecca, KOTOPbIil CIOCOOCTBYeT Pa3BUTHIO ICHEKHOM

cepbl. JleHbIu cTATH 0053aTeIbHOM COCTABISIONIEH KU3HU U ObITa. Best cTPyKTypa coBpeMeHHOI SKOHOMUKH
npe/onpeseeHa CyliecCTBOBAHUEM JieHer. 3a mocjeJHUe JecsITHIIeTHsI, 0COOEHHO 32 YeThIpe MOCc/IeTHHX,
Ha0JII0JAI0T CTPEMHUTENBHYIO IBOJIIONNIO IeHEeKHBIX (JOpM, YTO NOBJIMAJIO HA NMOSABJIEHHE CPABHUTEJbHO HOBBIX
IJIATEKHBIX CPEACTB, TAKMX KaK 3JeKTPOHHbIEe JeHbIU. IIoBbIIIeHHBII HHTepec K HayKe O IeHbrax 00bs cCHsIeTCs
TeM, YTO BOZHHKAIOLHEe JUCIPONIOPIMH B BOCIIPOU3BOICTBEHHOM IpoLnecce 001ecCTBEHHOr0 NPOU3BO/ICTBA
J1000ii cTpaHbl ObICTPee M CHIILHEe BCero NposiBJISIOTCS B cepe 1eHeKHOro 00pamieHns, BLI3bIBas cepbe3HbIe
COLHAIBHO-I)KOHOMHUYeCKHe nocJiefcTBUs. TeMa JeHer 0THOCHTCS K YHCIy HauboJlee CI0KHBIX pa3aesioB
3KOHOMHUYecKoi Hayku. Ha npoTskeHNHU Beeil 3BOJIIOLMH JeHer BeIyTCsl 0:KMBJIEHHbIE TUCKYCCHH BOKPYT
NMPUPOABI JeHer, HX QPYHKIHUH, po/Iu B 001leCTBEHHOM BOCIIPOU3BO/JCTBE, HMEHHO MO3TOMY aKTYaJbHOCTh
JaHHOU TeMbl HeJIb3sl lepeoueHUTh. [leHbIu - 3T0, NOKAJIYH, 0AHO U3 HauloJIee BeJIMKMX U300peTeHuit

Yyej0BeYecKoii MbICJIH.
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Annotation: Money has been used on the earth for about 7 millennia and is widely believed to be the main

factor of progress that contributes to the development of the monetary sphere. Money has become an
indispensable component of life and everyday life. The entire structure of the modern economy is predetermined
by the existence of money. Over the past decades, especially over the last four, the rapid evolution of monetary
forms has been observed which has influenced the emergence of relatively new means of payment such as
electronic money. The increased interest in the science of money is explained by the fact that the imbalances
arising in the reproduction process of social production in any country are manifested most rapidly and most
strongly in the sphere of monetary circulation, causing serious socio-economic consequences. The topic of money
is one of the most difficult areas of economics. Throughout the evolution of money, there have been lively
discussions around the nature of money, their functions, role in social reproduction, which is why the relevance

of this topic cannot be overestimated. Money is perhaps one of the greatest inventions of human thought.
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BBenenue

JIeHbrn HCIONB3yIOTCA HAa 3€MJIe IPUMEPHO 7 THICAYENECTHH H, IO
pacnpoCTpaHEHHOMY MHEHHIO, SIBJISIOTCS IVIaBHBIM (PaKTOPOM MpOrpecca, KOTOPBIN
CIIOCOOCTBYET  pa3BUTHUIO JEHEXHOH  cdepsl. [leHpru cranm  oOs3aTenbHOU
COCTABJISIIOLIEN JKM3HU M ObiTa. Bcs  CTpyKTypa COBpPEMEHHOM 3KOHOMHKHU

mpeaonpeaciicHa CymeCTBOBaHUEM JICHCT .

3a mocienHUe IecATUIEeTUs, OCOOCHHO 3a YeTbIpe IMOCIEAHMUX, HAOIIOAAroT
CTPEMHUTEIIBHYIO JBOJIOIHUIO JIEHEXKHBIX (OpPM, YTO TOBIMSJIO Ha TOSBJICHUE
CPaBHHUTEIFHO HOBBIX TUIATEXKHBIX CPEJACTB, TAaKUX KaK OJJIEKTPOHHBIC EHBIH.
[ToBbIlLIEHHBI MHTEpPEC K HAayKe O JEHbrax OOBSICHSIETCS TEM, YTO BO3HUKAIOIINE
JMCIIPONIOPIIMM B BOCIIPOM3BOACTBEHHOM IIPOLIECCE OOILIECTBEHHOTO MPOU3BOCTBA
M000#1 cTpaHbl OBICTPEE U CHIIBHEE BCEro MPOSBISIIOTCS B cepe IEHEKHOro
oOpallieHus1, BbI3bIBasA CEPHE3HBIE COLIMATIBHO-3KOHOMHUYECKUE MTOCIEACTBHSL.

Tema neHer oTHOCUTCS K YMCITy HauOoJsiee CI0KHbBIX pa3/iesioB SKOHOMUYECKOI
Hayku. Ha mpoTsokeHuH Bcel 3BOJIIOLMM JIEHET BEAYTCS OXHUBJICHHBIE IUCKYCCHUU
BOKPYT NpPUPOABI JEHEr, uX (PyHKUUH, poJid B OOIIECTBEHHOM BOCIPOU3BOCTBE,
MMEHHO TOATOMY aKTyaJIbHOCTh JAHHON TEMbl HENb3s MEepPEeoleHuTh. [IeHpru - 3710,

MoXKaly#, OJTHO U3 HanboJIee BEUKUX N300peTEHU YeI0BEYECKON MBICIIH.

AKTyabHOCTh BBIOpAaHHON TE€MBI 3aKJIFOYACTCS B TOM, YTO, JICHBIH SBIISIOTCS
BOXHEHIIUM aTpuOyTOM H3KOHOMHUKH. OT TOro, Kak (YHKIHUOHUPYET JEHEKHAs
CHUCTE€Ma, BO MHOI'OM 3aBUCUT CTaOWUJIbHOCTh YKOHOMHUYECKOTO PAa3BUTHUSI CTPaHBI.
N3ydenne npupo bl IPOUCXOKACHUS U BUAOB JICHET, UX OCHOBHBIX (DYHKIIMH, POJIH
JEHeT B DKOHOMHKE CTpaHbl, HEOOXOAMMO IS TOHUMaHUS OCOOEHHOCTEH

(GyHKIIMOHUPOBaHUS BCel (DMHAHCOBOW CUCTEMBI.

Ilenb pa®oOTHI: COCTAaBICHUE €IMHOTO, OOIIEro MPEJACTaBICHHUS O JICHbrax, ux

IMPOUCXOKIACHHUN, POJIHM B SOKOHOMHUKE U JKHU3HU KaXKJ0TO YCJIIOBCKA.



3agaun paboThI:

- I3y4nTh NPOUCXOKICHHUE ICHET.

- Pa3oOparbces B KOHLENIUAX BOSHUKHOBEHUS U TEOPUSIX JCHET.
- PaccMoTpeTs Bubl, PYHKIIMH U CYIIHOCTb JICHET.

- [IoHATH, YTO TaKOE JEHEkKHAs Macca.

- I[aTB XapaKTCPUCTUKY ACHCKHBIX CUCTCM.



1.CoBpemMeHHBIE MIPEACTABJICHHUS O CYIIIHOCTH JIeHer

1.1 ITpoucxoxaeHne U SBOJIONHS JCHET

Bo3HuKkHOBEHHE J€HEr - 3aKOHOMEPHBIA pe3yibTaT pPa3BUTHS TOBAPHOTO
obpamenus u popm croumoctr. OOIMIECTBEHHOE pa3ielieHue TPy/la ¢ CaMoro Havasa
MOPOIMIIO HACTOSTEIILHYIO MOTPEOHOCTh OOMEHUBATHCS TOBapamu. Mcropuueckue
NaMSATHUKU CBUAETEIbCTBYIOT, YTO JEHBI'M (PYHKIMOHUPOBAIU Yyxke 4-6 ThIC. JIET
TOMY Haza.

[lepBble 37I€MEHTHI PHIHOYHBIX OTHOIICHHUM (hOPMHUPOBAIHUCH €€ B JPEBHHE
BpeMeHa (B IV-VII teic. 10 H.3.). B Te He3anaMsATHBIE BpeMEHa JII0JIU APYT C APYroM
OOMCHHMBAIMCHh W3JIMIIKAMU TIPOAYKTOB, a CaMH MPONOPIMA OOMEHa B IICIIOM
yCTaHaBJIMBAJINCH B 3aBUCUMOCTH OT CUTYaIIMH U 0OCTOATEIHCTB.

B npuMuTHBHBIX 00IIeCTBaX PHIHOYHBIC OTHOIICHUS HOCHUJIU HEYCTOSBIITHIACS
XapakTep, MO3TOMY TaM Tpeo0JIaan HaTypalbHBIH oOMeH, uiu Oaptep, T.6. T-T —
aKT KYIUTU ¥ aKT IPOJIAXKH OJJTHOBPEMEHHO 0€3 IMOCpe/ICTBA JICHET.

3/1ech HAUMHAIOT TPOSBIIATHCS TPYAHOCTH MIPSMOTO TOBApOOOMEHa: CyOheKTam
MIPUXOJUTCST TPATUTh BPEMSI M CPEACTBA HA MOMCKUA TAaKOTO CyOBEKTa, KOTOPHIA HE
TOJIBKO UMeJT OBl JKeJTaeMbIi TOBap, HO M XOTEJ ObI TOJYYHUTh 32 HETO UMEHHO TOT
TOBap, KOTOPBIM WMeeTcs B Haauumu. Kpome TOro, CyOBEKTBI XOTAT OOMEHSITH
TOBaphl 00Jiee WU MEHEe AKBUBAJICHTHO, YTO MPUBOAHUT K CIOXKHOMY IPOIIECCY
OIICHKM OJHOTO TOBapa B KOJWYECTBE Jpyroro. T.e. ¢ BO3HHUKHOBEHHUEM
TOBAPOOOMEHHBIX OTHOIICHUH TMOSBWIACh OOBEKTUBHAS HEOOXOJUMOCTH IOMCKA
Oosee y100HOTO0 METO/Ia BRISIBJICHUS] PABHOIICHHOCTH JAHHOTO OOBEKTA.

Taxkum 00paszoM, JIFOIM TIOCTETICHHO HAYMHAIOT WMCKATh TOBAp, KOTOPHIH OBI
JIETKO OIICHWBAJICS, NMPUHUMAJICS B OOMEH Ha CBOM TOBaphl MPAKTHYECKU BCEMHU
YYaCTHUKAaMHU PbIHKA, U ObUT YJI00€H B MpOIECCE MEPEMEIEHUs, T.€. TAKOr0 TOBapa,
KOTOPbIM Obl HAMTYUYIIMM 00pa3oM MOJIXO0IUI Ha pOJib BCEOOLIEro SKBUBAJICHTA.

Ve Ha paHHEM dTare pa3BUTHUS TOPTOBIM B Pa3HBIX CTPaHAX M PETHOHAX
JIOMU HAXOJWJIW TaKOM TOBap, KOTOPBIM OTIMYANICS OOJbIIEH CIOCOOHOCTBIO K

cOBITy, 4eM HMX COOCTBEHHBIM, U KOTOPBIM MOT OBITh OOMEHEH Ha TOT TOBap, B
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KOTOpPOM OHHU HYXJaluchb. B kadecTtBe cpenctBa oOMEHa HCIOJIb30BAIKUCH JHOOBIC
TOBapHI - CKOT, 3€pHO, COJIb, MeIb U T.1. [Ipu 3TOM BCe OHM JOJIKHBI YJIOBIETBOPATD
OJTHOMY TpeOOBaHHWIO: TOJYYHUTh OOIee MpHU3HAHUE W TOKyIAaTEelIeH, W TPOJAaBIIOB
KaKk cpelncTBO oOMeHa. BbIpaxkasch COBpEMEHHBIM MPOQPECCHOHAIBHBIM SI3BIKOM,
pedb UIET O ToBape, 00JaAaronIeM HauOOIbIIEeH JIMKBUAHOCTBIO. JINKBUIHBIN TOBAp -
3TO JIETKO pealn3yeMbIi TOBAP.

[Ipumepno B VIl B. 10 H. 3. B 00pallleHUU HadalM TMOSBIATHCS YEKaHHBIC
MOHETHI. JIOBOJIBHO CTPEMUTENIBHOE PACIPOCTPAHEHUE YEKAHHBIX MOHET CBS3aHO CO
3HAUUTETBHBIM  YJOOCTBOM WX  XpaHEHUs, COCIWHEHUA U  JAPOOJICHHUS,
CTaHAapTU3aIUel, 3HAUUTEIIbHON CTOUMOCTBIO TIPU HEOOIBIIIOM 00BEME U BECE, UTO
OBLIO BeCchbMa yJI00HO /1J11 0OMEeHa (Jj1s1 TOTO BPEMEHH ).

Pa3BuTne pemecesn, O0COOCHHO IUIaBKa METAUIOB, YIPOCTUIIO M YCKOPUIIO
MOSIBJICHUE METAJUTMYECKUX JIeHET. POJIb X OCPETHUKOB 3aKPEIUIICTCS 3a CIIUTKAMHU
METAIJIOB — MeJb, OpOH3a, JKejie30, cepedpo, 30;10T0. OOMEH yKe OCYIIECTBISETCS
o cxeme T—JI-T. 3010TO U cepedpo ABISIIUCH HKBUBAJICHTOM IO MEPE yBEIUUCHUS
00I1IeCTBEHHOTO0 OOraTrcTBa B CHJIy CBOEM PEAKOCTH, M, Ka3ajJoch Obl, LIEHHOCTH
0oOpeYeHbI BHITIOJHATH POJIb IEHEKHOTO MaTepHalia.

30JI0TO UMENO HAUOOJBIIYI0 MOMYJSIPHOCTh B MpoluioM. CBsI3aHO 3TO C €ro
(bU3NYECKUMU CBOMCTBAMM: JIOJITO XPAHUTCS, JIETKO JETUTCA U TpaHcropTupyercs. K
TOMY K€ OHO JOBOJIbHO OTPAaHWYEHO B MPHUPOJE, YTO IMO3BOJISIIO OTHOCHUTEIHHO
HEOOJBIIOE  KOJIMYECTBO  30JI0Ta OOMEHHUBATh Ha  OOJbIIOE  KOJUYECTBO
Pa3HOOOpa3HBIX TOBAPOB.

Tosap, uMeronuii HauOOJIBITYIO CIIOCOOHOCTH K COBITY, CTAHOBHUTCS JIGHbIaMH.
JleHbru - 3T0 a0COTIOTHO JTUKBUIHOE CPEACTBO OOMEHA.

bymaxknsie geHsru nossuianck Bnepsoie (B 910 r.) B Kurae, a camble paHHHE B
MCTOPUHU BBIITYCKHA OAaHKHOT ObLIIM Nipou3BeAeHbl B CTokroiasme B 1661 r.

B Poccun smuccus OyMaXHbIX JEHEr — acCUTHAIui — Havayiach B 1769 .
[Ipeanonaranock, 4To0 U APYyrue CTPaHbl BBEAYT OyMaKHbIC JIEHBIH M BO3MOKEH

Oynetr oOMeH ux Ha cepeOpo u 30510T0. Ho mpowusorien c6oif B 3TOM MeXaHU3ME, U K



koHIly XVIII B. H3MMIIEK acCUTHAUMM 3aCTaBWI IMPUOCTAHOBUTH Pa3MEH, KypcC

ACCUT'HAalIMOHHOTI'O pY6J'I51 CTall IadaTb, TOBAPHLIC LICHLI CTAJIM PACTH.

M3 BBIIEN310)KEHHOTO CJIeayeT, 4YTO0 ACHBI'M ABJIAIOTCA OJHUM H3 3JICMCHTOB

TOBApHOI'O IIPOU3BOACTBA, B CBA3M C YCM HX PpOJb B PAa3BUTHU 3KOHOMHUKH

CyHoICCTBCHHA M 3aKIIOYACTCA B CIICAYIOIICM:

1.

dopmupoBaHUE IIEH Ha TOBapbl, pabOThI, yCIyTd, aKTUBBI, (PAKTOPHI
IIPOM3BOJICTBA; YCTAHOBIICHUE IICHOBBIX MPOIOPIINH;

OO6cnyxxuBanue oOMeHa ToBapamM, pabOTaMu, YCIyraMH, aKTHUBAaMH,
(dakTopaMu IPOU3BOCTBA;

dopmupoBanue 3PpPEKTUBHON CTPYKTYpPbI IPOU3BOACTBA B SKOHOMHUKE;
Co3nmanrie CTHUMYJOB JJisi TOBBIIICHUS MPOU3BOJUTEIBHOCTH Tpyaa
PabOTHUKOB,;

OneHka pe3yibTaTOB JKOHOMHUYECKHH JEATEIBHOCTH  Pa3IHMYHBIX
CyOBEKTOB PBIHKA;

[lepepacnpenenenre BHOBb CO3/1aHHOM CTOMMOCTH;

Pa3BuTrHe >KOHOMUYECKOW HMHTETPALMA MEXIY CTpaHaMH Ha OCHOBE
B3aMMHOTO OOMEHa ToBapamu, paboTaMH, YCIyraMu, aKTHBaMH,

(dbakTopamu Ipou3BOJICTBA.

1.2 XapakTepucTHKA IeHeT KAK JKOHOMHY€CKOH KATeropum.

JleHbru - ocoObIN BUJI YHHUBEPCAIBHOIO TOBapa, MCIOJIb3YEMOTIO B Ka4eCTBE

BCCO6HICFO 9KBUBAJICHTA, IOCPCACTBOM KOTOPOIO BBLIPpAXKACTCA CTOMMOCTb BCEX

JIPYTHX TOBApOB.

IIpu3Haky neHer kak Tosapa:

- BBICOKasl JIMKBUJIHOCTHh (BO3MOXKHOCTH OBICTPOTO y4YacTHsI B MpOIecce

oOMeHa);

- BceoO11asi 5KBUBAJICHTHOCTD (SIBJISIFOTCSI U3MEPUTENIEM BCEX JIPYrux Ojar);

- BceoOIIee pacueTHOE CPECTRO.



Takum o00pa3oM, AEHBIM SBISIIOTCS B IEPBYK OdYepelb Cleuu(puyecKum
TOBAapOM, OCHOBHOE HA3HAYEHUE KOTOPOTO C TOYKHM 3PEHMS IKOHOMHMKH COCTOUT B
DKOHOMHMM TPAHCAKLIMOHHBIX M3IEPKEK, BO3HUKAKOIIUX B MPOLECCE PBIHOYHOIO
B3aUMOJAEUCTBUSI CyOBEKTOB YKOHOMHUKH.

JleHbIr Kak SKOHOMHUYECKasl KaTEerOpUs BBITIONHSIOT OMpEeeHHbIe (PYHKINN
B DKOHOMMKE U MI'PAIOT BECbMA 3HAYUTEIBHYIO POJIb B XO3AMCTBEHHOW KU3HU.

@OyHKIMU JACHET PacCMaTpHUBAKOTCA KakK IPOSIBICHUE MX CYIIHOCTH, OHH
CTaOWJIBHBI M MaJl0 TOJABEPKEHbI M3MEHEHHUSIM. Takod Mmoaxoi K (QYHKIMSIM JEHEr
O3Ha4yaeT, 4YTO ACHBIU NPEACTABIAIOT MHCTPYMEHT JKOHOMMYECKHUX OTHOILICHHU B
oOuiecTBe, ¥ MMEHHO JIIOJU, WUCIOJIb3YsS BO3MOXKHOCTH JI€HET, MOTYT OIpPEAEIsATh
LIEHBl TOBApOB, IPUMEHATh JEHBIU B MPOLECCAX PEATU3ALNNA U IUIATEKEHU, a TAKKE
UCIIOJIb30BaTh UX B KAYECTBE CPEACTBA HAKOIUICHUS.

JIeHbru SIBISAIOTCS YKOHOMHYECKOM KAaTErOpHUeN, B KOTOPOU IMPOSIBISIIOTCSA U C
IIOMOIIBI0 KOTOPOW CTPOSATCS OTHOLIEHWUS MEXAY JIOAbMH, BO3HHMKAIONIUE B
npouecce ToBapoodMeHa. C X NOMONIBIO JOCTUTAETCS SKOHOMUS U3JIEp’KEK BbIOOpa
ACCOPTUMEHTAa M KOJIMYECTBA IMOKYIMAaeMbIX OJiar, BpEMEHU U MECTa COBEpLICHUS

CIACIIKH, a TAKIKC KOHTPAIrCHTOB I10 CACIIKC.

1.3 ®ynkuuu geHer

OyHKIMA JI€HEr — 93TO KOHIIEHTPUPOBAHHOE TIPOSBIECHUE WX PO B
XO3SMCTBEHHOU JesATeNbHOCTH. [Io mepe pa3sBUTHS LUMBWIM3ALMUA U YJIYYILICHUS
OTHOIIICHUI MEXJly y4aCTHUKAMHU TOPTOBBIX MPOIECCOB, PYHKIIMN YHUBEPCATBHOTO
DKBHUBAJICHTA I[IOHEMHOI'Y yCWJIMBAJIUCh. BHayane J€HbI'M  OCYIUECTBISIN
UCKIIFOUUTENTFHO  (DYHKIIMIO  W3MEPUTENST CTOMMOCTH, TO €CTh  SIBJISUTUCH
YHUBEpCAJIbHBIM MEPUJIOM IIEHHOCTH Bcex TOBapoB. [lo3nHee o mproOpenu maccy

HWHBIX COIMAIBHBIX 3aja4 [25].

CymHoCTh JIeHEeTr BBIpaXaeTcs B WX BCEOOIIEH  HEmocpeiCTBEHHOM
OoOMEHMBAEMOW CTOMMOCTH (Ha JIEHbIM MOXKHO OOMEHSTh I000W TOBap) u

CaMOCTOSITCJIbHOM MEHOBOM CTOMMOCTH.



BOoABIIMHCTBO AKOHOMHUCTOB, KOTOPBIE 3aHUMAIOTCS TEOPUEH JIEHET, BBIBOJST
UX CYIIHOCTb W3 BBINOJIHSAEMBIX UMU (DYHKIHM, CpEeAr KOTOPBIX MOKHO BBIIEIUTH
IATh: MEpbl CTOMMOCTH; CpEICTBa OOpallleHus; CpPEACTBA HAKOIUIEHHH U
cOepeKeHni; cpeICTBa IJIaTeXa; MUPOBBIX JIeHeT. Bece msaTh PyHKIUI BhIpakaroT Ha
MOBEPXHOCTU SIBICHUN €IWHYI0 CYIIHOCTh JEHEr KakK BCEOOILEro H5KBHBAJICHTA
ToBapoB. OHM TECHO MEPEIUIeTAIOTCS MEXAy COOOM, HaXOJATCS BO B3aMMOCBS3H U
€MHCTBE.

CoBpeMeHHass HayKa CTOMMOCTH, pacCMaTpUBAaeT CYIIHOCTb (POPMBI JEHET ¢

MO3UIIUU UX PYHKIIMOHATBHBIX XapaKTePUCTHUK, puc.l.

|

OEeHbEMM BbIPaXaT CTOMMOCTE TOBAPOE
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Pucynok 1 — @yHKkiuu geHer

[lepBast ¢yHKIMS — ACHBIM Kak Mepa CTOUMOCTH. DopMupyercss JaHHas
GyHKIUS TpU HEHOOOpa30BaHUU M YCTaHABJIMBAET CTOMMOCTh TOBapa, U3MEpSEMYIO
neHbramu. OCyIecTBISIETCS MOCPEICTBOM BCEOOIIETO SKBUBAIEHTA KOJIMUECTBEHHOE
M3MEpPEHHE Pa3HbIX TOBApOB Mexkay coboil. [ludposoe popmynupoBanue croumoctTu
MMEHYIOT LIeHOM. OHa CKJIaJbIBA€TCsl B COOTBETCTBHM C YCJIOBHUSIMH NPOU3BOJICTBA
TOBapa H pacxoJaMU pecypcoB. BxkiiodeHne B MpakTUKy YHHUBEPCaIHLHOTO
AKBHUBAJIEHTA JUKBUIWPOBAIO HYXKIy CJOXKHOTO pacueTa B3aWMHON IIEHHOCTH

MPOU3BOANMBIX TOBApOB U OJIar.



Bropas ¢QyHkuuMs — AEHBrM Kak CcpeacTtBo oOpamieHus. Vcropuueckuid
MOKyTaTeIbHas 3a7a4da JCHET ToKe c(hOpMHUPOBAIOCH CPAaBHUTEIHHO paHO. B pamkax
naHHOW (GYHKIMKA (PUHAHCOBBIC CPEACTBA OOCIYKMBAIOT CaM TPOIECC TOPTOBIH —
MOKYTIKY ¥ TIpoAaxy. JIeHbIr'u B TaHHOM IMPOIIECCe BBIIAIOTCS CPEICTBOM OOpAICHHUS:
OHH TIOJJICPKUBAIOT YCTOWUMBBINA TpoIiecc ToBapoobopota. DYHKIUS CONNEHCTBYET

HpoIieccy MpeBpalieHus mpoayKiuu B AeHbru [10].

JIeCTBUTENBHO MPUCYTCTBYIOT AEHBI'M B OOpAIllEHHH B pa3jinyue OT MEpPBOM
(GyHKIUM, TAE€ TOBAap OLEHUBACTCS COBEPIIEHHO JIO BBIXOJA HA PBIHOK.
Ocy1ecTBisieTcs nepeayda ToBapa MOKyIaTeIo U €ro omiaTa CMHXPOHHO, TO €CTh B
oOpalieHn JOJKHBI UMEThCS HAJMYHbIE JEHbIU. [I[pUHMMArOT yyacTue JEHbI'M B
oOpallleHud MHMMOJIETHO, WCIOJIHASA POJib MOcpeaHuKa B obOmeHe. Ilepemematorcs
ONHM MU TE€ KE€ JCHEKHBICE 3HAKH OT OJHOTO TOBAPONPOU3BOAUTENS K HHOMY.
CkopocTh oOpallieHHsl I€HET BBICOKAa — YeM CTPEMHUTENIBHO MPOU3BOAMUTCS OOOPOT,
TE€M MEHbIIIE HEOOXOJUMO HaJIUYHBIX JCHET.

Tpetbst yHKIUS — AEHBIM KaK CPEICTBO COEpPEKEHUS U HAKOIJIEHUsI. MOXKHO
IPUMEHSATh JEHbIW HE TMONPOCTY KaK CPEACTBO OOpallleHus, HO M Kak 0a3zy ais
HE3aBHCUMOI Pa3HOBUAHOCTH MarepuaibHOro OorarctBa. CTaHOBUTCS HAaKOIUICHHE
00s3aTeIbHBIM 00CTOATENHLCTBOM BOCITPOU3BOACTBEHHOTO IIpOLIECCa.

UeTrBepras QyHKIIUS — ICHBI'M KaK CPEACTBO TuiaTeka. Ha cerogusmiHuii 1eHb
NEHBIM MOXXHO IIPUMEHHTh IIPU  OIUIATE KPEIAUTOPCKOW  3aI0JKEHHOCTH.
Hcnonp3oBanue (UHAHCOB B BHUJE TOCPEIHHMKA MPUHOCUT BO3MOXKHOCTb

BOCIIOJIL30BAaThCSI aBTOHOMHOM HNCHHOCTBIO YHUBCPCAJILHOI'O SKBUBAJICHTA paCUCTOB.

1.4 Buanl nener

C mopsl CBOEro MOSIBJICHHS JCHBIM MPETEPHEIN CYLIECTBCHHbIE M3MEHEHUS,
YTO BBIPAXAETCS B IMEPEXOJE OT MCIOJIB30BAHUS OJHUX BHUJIOB JICHEr K WHBIM, a
TaK)X€ B I3MEHEHUH yCJIOBUN WX (PYHKIIMOHUPOBAHUS M B POCTE MX POJIH.

JIeHbru NpuHATO pa3AeiisATh HA HECKOJIBKO BUIOB.



Bo-nepBbix, ToBapHble OeHbI'H. CUUTAETCS, YTO 3TO HCTOPUYECKH CaMbli
HEepBbIA BUJ OOMEHHOTO 3KBUBAJE€HTAa. B pas3Hble BpeMeHa y pa3HbIX HapoJ0B B
KayecTBE JCHET MOIJIM HCIIOJIBb30BAThCS PAKYIIKH, JOMAIIHHWE XUBOTHBIE M HX
IIKYpBl, KAKHE-TO CTAaHAAPTHBIC IIEHHbIE BEILlM, HAIpUMEpP, HAKOHEUHUKH Konuil. Ha
0ojiee BBICOKOM YpPOBHE pa3BUTHUA IMBWJIM3AIMM TAaKUM SKBHUBAJICHTOM CTald
30JI0ThIE U CEPEOPSHBIE MOHETHI.

Bo-BTOpBIX, OOECHEeueHHBblE, WM penpe3cHTaTuBHbIE JAeHbru. K Hum
OTHOCSITCSI IEHEKHBIE 3HAKH, KOTOPHIE MOKHO OOMEHATH Ha TO WM MHOE KOJMYECTBO
JIeKAIEro B UX OCHOBE peajbHOr0 akTUBA: 30JI0Ta, cepedpa. VX mosBieHue ObLIO
OOyCJIOBIIEHO B TMEPBYIO O4YepeAb MPOCTOTOM HCIIOJIB30BAHUS — YAOOCTBOM U
OoJplIeil 0€30MaCHOCTBIO TPAHCIOPTUPOBKH, OTCYTCTBUEM pEaJbHOM NOpYU U
CTHpaHUs 30JI0Ta B Mpoliecce 0OpallleHus U Ipoyee.

B-TpeTtbux, Tak Ha3piBaeMble (PHATHBIC, WM CHUMBOJUYECKHE ICHBIU. ITO
COBpEMEHHBIE OaHKHOTHL. VX BBIMyCKOM 3aHMMAIOTCS IIEHTpajdbHbIe OaHKH.
CroMMoOCTh 3THUX JEHET OIpEAeseTcsl WX KauyecTBOM, TO €CTh TEM, Kak OHHU
BBIMIOJIHSIOT CBOM (DYHKIIMU UM HACKOJIBKO TIPU3HAIOTCS B KAUECTBE CPEACTBA IIATEXa
Y4aCTHUKAMU SKOHOMUYECKHUX MpoueccoB. OuaTHble NeHbI'M (AKTHUECKU HE UMEIOT
cOOCTBEHHOW LIEHHOCTH, HO MPpUOOpeTaroT ee 0aarogapsi TOMy, YTO OHHM BBITTOJHSIIOT
CBOM (pyHKIMHU. A KpOME€ TOro, UX CTOUMOCTh 0a3upyercs Ha TOM, YTO FOCYJapCTBO
NPU3HAET UX 3aKOHHBIM CPEACTBOM IIIaTeXa Ha CBOECH TEPPUTOPUHU U NMPUHUMAET B
KaueCTBE yIUIaThl HAJIOTOB.

Bhinmyck (uaTHBIX J€HEr MO3BOJISIET MOJIy4aTh Ba BUJA J10XOJa: CEHbOPAX U
UHQIAIMOHHBIN Hanor. CeHbopaX — 3TO MPUOBLIL 32 CUET Pa3HUIBI B IIEHE MEXKIY
CTOMMOCTBIO M3TOTOBJIEHHBIX JEHEr M HUX PHIHOYHOM, OOMEHHOH CTOMMOCTBIO.
NH}rammoHHbIii  HAIOT — J0XOJ, TOJy4YaeMbld SMUCCUOHHBIM OaHKOM WM
rocyJapCTBOM 3a CYET BBIYCKa JIONMOJHUTEIbHBIX JeHEer s (PUHAHCHUPOBAHUS
CBOMIX pPAacXoJOB. OTH JACUCTBHUS BBI3BIBAIOT HHMIANNIO, TMOITOMY M TPUHSTO
Ha3bIBATh TAKYIO MPUOBLTH HHQIISIIIHOHHOM.

B-ueTBepThIX, COBpeMEHHAass SKOHOMHUYECKash HayKa BBIJIEISET B OTACIbHYIO

rpymny KpCauTHbIC JICHbI'N.
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KpenuTtHble neHbIu, Kak M OyMaKHbIE NEHBIH, SBIISIOTCS 3aKOHUECHHBIMU
3HaKaMU CTOMMOCTH M HE UMEIOT CBOel COOCTBEHHOH BHYTpeHHEeH croumocTH. Ho B
OTINYME OT OyMaKHBIX JIEHET KPEeIUTHBIEC IEHBIU 110 CBOCH MPUPOE CTAOWIIBHBI, U B
nporiecce oOpalieHuss OHU COXPAHSIOT Ty MPEACTABUTEIBHYIO CTOMMOCTh, KOTOPYIO
OHH TIOJTyYUJIM B MOMEHT BBIITYCKa.

KpenutHble 1eHbrH, B OTIWYHE OT OyMa)KHBIX, HE 3aMEUIal0T CO0O0M 30J10TOE
oOpaimeHue. OHM BO3HMKAIOT KaK JIONOJHEHHME K 30JI0THIM JEHbIaM, M TOJBKO HX
MPEUMYIIECTBO IO CPABHEHHUIO C 30JOTHIMH J€HbIAMH IMPHUBOJIUT K BBITECHEHUIO
nocieAHux u3 obpaimeHus. KpenuTHble 1eHbrH, B OTIIMYME OT OyMaKHbIX, BCeria
BBIIYCKAIOTCSI UCXOJs M3 moTpeOHocTel 00opoTa. OHU MOSBISAIOTCA HA OCHOBE
CCy/bI, 00ECIIEYeHHOI TOBapaMH, YTO U SIBISIETCS TapaHTUEH 3TOTO COOTBETCTBHSI.

[TyTh pa3BUTHS KPEAUTHBIX JEHET - CJIEAYIOLIUI: BEKCENb, aKIETOBAaHHBIN

BEKCeJb, 0AHKHOTA, Y€K, DJICKTPOHHBIC ICHbI'U, KPEAUTHBIC KAPTOUKH. PUC. 2.

Bekcenk

}

AHUEeNTOBAHHEIA BEKCENL

i

BaHkHOTa

|

Hew

|

ANeHTPOHHEIE OEH LIk

|

BAMKOBCKWE HDEIWTHEIE KAPThI

Pucynok 3 — DBostonus KpeAUTHBIX JIEHET

Ceityac KpeIUTHbBIE IEHbI'H CYIIECTBYIOT B CJIEYIOIIMX OCHOBHBIX (pOpMax:
1) Bekcenb (IOKYMEHT CTPOTO OIpEACIeHHOW (OPMBI, TPEICTABIISIOIIHIA
co0oll J1oNroBOoe 00S13aTENBCTBO 3aEMIIMKA Mepell KPEeAUTOPOM O BBIILIATE

OMpPEICIICHHON JIEHE)KHOW CYMMBI K OTIPE/ICIICHHOMY CPOKY);
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2) 6ankHOTa (ntonroBoe oo0s3atenbcTBO L[Db; ocymectriserca 196, mostomy
ABJISIETCSI 3aKOHHBIM ITUIATEKHBIM CPEJCTBOM, O0JIaJalolMM CBOMCTBOM BCeOOIIei
00palllaeMocTn);

3) neno3uTHBIE ACHBIU (IEHBIU, CO3/7aBAaEMble KOMMEpPUYECKHMMH OaHKaMH B
MOPSIIKE KPEIUTOBAHUS XO3SHCTBA W 3aUUCICHUS TPEIOCTaBICHHBIX CCYJ Ha
TEKYIIM CYET CBOETO JOJKHHMKA B OaHKE; T.€. 3TO €CTh HH YTO MHOE, KaK J0JT0BOE
00513aTeJIbCTBO KOMMEPUYECKOT0 OaHKa);

4) 3JIEKTPOHHBIC JICHBTH.

CymiecTByeT u Jpyras CcUCTeMa KiacCU(PUKallMU JIEHEr: HaJIUYHbIE W
0e3nanuunble. [IpyyeM K HaJIMYHBIM TPUHSITO OTHOCUTH HE TOJIBKO ACCUTHALIUU U
Ka3HadyeHCKue OWJICTHI, HO TAKXKE TaKWe KPEIUTHBIC NEHBIU: KaK BEKCENsl, YeKH H
O0ankHOTHL. K Oe3HaNMUYHBIM JeHbraM OTHOCSTCSA 3alMCH Ha OAHKOBCKHX CYETax,
BKJIFOYAs TUIATEKHBIC TIJIACTUKOBBIE KapThl, KPEAWTHBIC IUIACTHKOBBIC KapTHl H
AIICKTPOHHBIC JICHBTH.

JleHpram TNPUHAJICKUT KIIOYEBas pOJib B PHIHOYHOM  HKOHOMHUKE.
[IposiBiIsieTCS 3TO B CIEAYIOLIEM:

1. O6miecTBeHHas POJb JEHEr, MX (PYHKIMS B IKOHOMHYECKOW CHCTEME
COCTOWT B TOM, YTO OHH BBICTYMAIOT B KadeCTBE CBS3YIOIIErO 3BEHA
MEXTy TOBAPOIIPOU3BOTUTEISIMH.

2. Jlenbru CTaHOBATCS KaIluTaJlIoM, WA CaMOBO3pacCTarOIICH
CTOMMOCTBIO. /IeHbI'M  mpeBpamaroTcss B JACHEXKHBIM  KanmuTal B
BOCITPOU3BOJICTBE MHAMBHUAYAJHLHOTO KanuTajga Ojarojgapsi TOMy, 4TO UX
GyHKIMOHUPOBAaHUE  BKJIIOYEHO B KPYrooOOpOT  MPOMBIIUIEHHOTO
KaruTana.

3. lenprun  OOCHY>XKMBAIOT  TakKe€  TMPOU3BOJCTBO U  peaTU3allUio
0OIIIECTBEHHOTO KaluTalla, BEICTyTas B BUJIC JICHS)KHBIX IIOTOKOB, KOTOPHIC
JBIDKYTCS KaK BHYTPH TIEPBOTO TOJpa3eiacHus (IMMPOM3BOACTBO CPEICTB
MPOU3BOJCTBA), TaK W BHYTPU BTOPOro (IIPOU3BOJICTBO MPEAMETOB

noTpeOJIeHUsT), a TAKKE MEKY HUMHU.
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2. JleHe:KHbIE€ CHCTEMBbI

2.1 ITonsaTHe neHe:xkHOM cucTeMbl PO,

JlenexxHasi cuctema MpeACTaBIsIeT cOO0M (opMy OpraHM3aluU JIEHEKHOTO
oOpamieHus, CIOXKHUBINYIOCA MCTOPUYECKM M 3aKPEIUIEHHYI0 3aKOHOJATEIbHO.
CocTaBHOI YacThIO ICHE)KHOW CUCTEMBI SIBJIICTCS] HAllMOHAJIbHAS BAJIIOTHASI CUCTEMA.
B 3aBucumoctu oT (HopMBI, B KOTOPOH ACHEXHbIE CpeACTBa (DYHKIIMOHUPYIOT B
AKOHOMHKE, pPa3IuyaroT JBa THUIA JEHEXKHBIX CHUCTEM: CHUCTEMa METAJLTUYECKOTO

O6paH_[CHI/I$I H CUCTCMa o6pameHH;1 JACHCKHBIX 3HAKOB.

I AEHEXHbBIE CMCTEMDbI l

|
| I

I MeTannmYecxmue I | BymMmarHO-KpeaAnTHbLIS l

l l MepexoaHsie (coueTa-

HME MEeTaNNHUISCKOro

Brmerannmam I 1 SYyMAdHHOINO Qe HEe <
HOTro oSpauwleHns )

I MoromeTannmusm

Cucrema napan-
AenLHOoOM BanioTel DuayumapHoie
ASHEeIHLIS CHUCTEMLI

MOHOMETaINAM3M

CepeGpansin
MOHOMETaIIM3M

Cuncrema asonHoR
sanoTsl IDNEKTPOHHO-GyMAIHLIS
AEeHEeIM HbLIE CHUCTeMBbI

Mearbia l

Ionoron Curucrema «xpona-
MOHOMEeTa/LIM3M OS> BanioThs

SBOoNOTOMOHETHLIE CTaHaapT l

SOoNOTOCNIMTHOB LI CTaHgapT ]

JonoTogesSM3IHbLIA CTaHaAapT ]

Pucynok 3 — Tumnonorust 1€HEeKHbIX CUCTEM

JlenexHnas cucrema Pocculickoit @enepanym UMEET JOJITUI ITyTh CTAHOBJICHUS
u (opmupoBanus. llosiBieHne nepBbIX IEHEXHBIX CPEACTB OBLIO O3HAMEHOBAHO
Pa3BUTHEM TOBAPHBIX OTHOLIEHUH M BO3PACTAIOIIMM HEYJO0OCTBOM CYIIECTBYIOIIETO
TOBApa - DKBUBAJIEHTA, KOTOPBIM SIBISJIMCH IIKYphbl KyHHUL. [lonroe Bpems B Poccun
rOCIIOJICTBOBAJIO cepedpo B KAuyeCTBE OCHOBHOW BalIOThl MOHOMETAJUIM3MA.
JIBM>KEHHE K 30JI0TOMY MOHOMETAJUIM3MY IPOTEKANO OT CEepeOpsHOro depes
OMMeTayuIi3M, 4YTO 3HAYUTENIbHO OTJIMYAeTCs OT pPa3BUTUS JEHEKHBIX CHCTEM

0oJBIIMHCTBA cTpaH. BriocneacTBun poccuiickasi A€HEXKHasi cCUCTeEMa IpeTepreBaa
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MHOTOUHCIICHHbIe pedopMbl W u3MeHenus. Tak, npu Exarepune Btopoi Obutn

BBCACHLBI B O6paH_ICHI/IC 6YMa)KHBIe ACHCIKHBIC CPCACTBA, NJIIN ACCUTHAIIUN.

[IepeBoJl PKOHOMHKHA HAa KOMaHJIHO-aJMHUHHUCTPATUBHBIE PEIBbCHI MPUBEI U K
pedopMUpOBaHUIO JEHEXKHOW cucTteMbl. [lo CyTH, TOJBKO Ha3BaHUE JIEHEKHOMU
eAVHUIBI - pyONb - ocTasioch Hem3MeHHbIM. OTHBIHE BCS JICHEXKHAs CHCTEMa
dbopmupoBanach, KOHTPOJMpOBAJIACh U PEryJUpOBalach CaMHUM TOCYAapCTBOM
MOCPEJICTBOM aIMUHUCTPATUBHOTO JABJICHUS U IPUKA30B.

C nepecTpoiiKol 3KOHOMHUKHM HAYaJICSi U HOBBIM ATall B 3BOJIOLUHU JCHEKHOU
cucteMbl Poccun. B HacTosiuii MOMEHT JE€HEXHas cucTeMa (DYHKIIMOHHPYET B
COOTBETCTBUM C 3akoHOM o0 LlentpanbHom Oanke Poccuiickoit ®enepaumm.
OdunmanbHON JIEHEKHON eTuHUIEH sBJIsSETCs pyOsib, TPUYMHA €ro Kypca
YCTAHABIIMBAETCS HAa PBIHKE IMPHU CYNIECTBYIOMIEWM BO3MOXKHOCTH BIJMSHHS HA
CTOMMOCTb IIEHTPAJILHOTO OaHKa U OTCYTCTBUU MPUBSI3AHHOCTH PYOJIS K 30JI0TY WIH
JIpPYrUM  JIparolileHHbBIM  MeTayiaM. B oOpamieHun  Haxonasrcsi OaHKHOTHI,
METAITNYECKUE, DJICKTPOHHBIC JICHE)KHBIC CPENICTBA U Apyrue (OPMBI IIaTekKA.

W ckiounTensHbIM IPaBOM SMUCCHH HATMYHBIX JeHer obnanaeT LlenTpanbHbrit
0ank Poccuu, KOTOPBIN OTBEYAET 32 COCTOSHUE JIEHEKHOTO OOpaIlieHusl B CTpaHe U
MMEET BO3MOXKHOCTHU perjaMEHTalMU JACSTEIbHOCTH KOMMEPYECKUX OaHKOB ISt

KOCBEHHOI'O PEryJIMpOBaHus O€3HATUYHON IMUCCUHU.
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3. Teopusi [dener

CBsi3b JICHET C MPOU3BOACTBOM OTMEUAETCS B OMPEJICTICHHBIX TEOPUSIX.

Merannuyeckass Teopusi JAEHEr BO3HMKIA B AHINIMM CO  BPEMEH
MepBOHAYANILHOTO  HakoruieHuss kanutana, B XVI-XVII BB. OcCHOBHBIM
npeacraBuTesieM naHHOW Teopuu sBisercs Y. Craddopn (1554-1612). dannas
TEOpHsl OPTraHUYHO BBITEKAET M3 MEPKAHTWIM3MA, OTOXKIECTBISBILErO OOraTCTBO
CTpaHbl C HAaKOIUICHHEM JICHE)KHOM MAacChl, KaK IIPAaBWIO, COCTOSIIEH U3
METAJUIMYECKUX JICHET.

COOTBETCTBEHHO, MeTaJUIn4YeCcKas TEeOpUs JICHET [IPEAIoJIaraet
OTOXKJIECTBJICHME OOraTrcTBa CTpaHbl C JparolieHHbIMU MeETaulaMd, KOTOPBIM
MPUIUCHIBAIOTCA BCe (QYHKIUU JICHET, U TOJIBKO METAJUTMUECKHE JIEHbIH, COCTOSIINE
COOCTBEHHO W3 JaHHBIX METAJUIOB, W MPHU3HAIOTCS E€IUHCTBEHHO BO3MO>KHBIM B
XO3SIMCTBEHHOMW JKU3HH JICHEKHBIM CPEICTBOM.

JlaHHas Teopus TiIacuia, 4TO TOJBKO METAJUIMYECKUM JIEHbraM, COJIEPKAIIUM
caMUM B ce0e CTOMMOCTb, pPaBHYIO KOJHMYECTBY MCIOJB30BAHHOTO TIPU HX
MPOU3BOJICTBE METaJlIa, TOCTYIHO BBIMOJHEHUE (QYyHKIUN aeHer. COOTBETCTBEHHO,
JAHHOM IIKOJIOM HE TPOCTO OTPULATIACh BO3MOKHOCTH OTKa3a OT 30JI0TOTO
CTaHAapTa, HO U BOOOILEe HE MPUBETCTBOBAIOCH CO3/IaHUE OYMaKHBIX JICHET.

HoMmunanmuctuyeckass Teopusi JEHEr HCXOIUT U3 ONPENCICHHUS CTOMMOCTHU
JEHET OTHOCUTEIbHO HOMMHANA, MPUIAHHOTO UM roCyaapcTBOM. B ocHOBe maHHOM
TEOPUH JIEKAT JIBA MOCTYJIATA: IEHBIM CO3JAIOTCA TOCYIApPCTBOM; CTOMMOCTh JICHET
ONPEAEISAETCS NX HOMUHAJIOM.

B nanHOM TeopuMHM HE NPUIACTCS HUKAKOW POJIM PHIHOYHOMY IMPOLECCY
oOpa3oBaHMsI JIEHET, U OTPHUIIAIOTCS TPYyAOBas TEOPHUS CTOMMOCTH M TOBapHas
MpUpoOJa JEHEr. YNOp JAENAeTCs Ha TO, YTO CTOMMOCTh JEHEKHBIX CPEACTB B
AKOHOMUKE OMPEACISAETCS CAMUM TOCYAapCTBOM MOCPEICTBOM MPUIAAHUS JICHEHKHBIM
3HAKaM OIPEJICIICHHOT0 HOMHHAIA, YTO W OyJIeT BBIpaXKaTh MX HEMOCPEICTBEHHYIO
CTOUMOCTb.

JanbHenmee pa3sButue AaHHas Teopus nonyurina B XIX - Hauanme XX BB.
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31ech TPOJNOHKEHUE Pa3BUTUSL JTAHHOW TEOPUU IMPOYHO CBS3BIBAETCS ¢ MMEHEM [
Knanma.

CyTb TeopuM TakKe 3aKJIOYaeTcsli B MPU3HAHUU MOCTyJaTa O MNPHUIAHUN
JIEHbIaM TOKYNaTeJbHONU CIIOCOOHOCTU MOCPEICTBOM T'OCY/IapCTBEHHOI'O PEIICHMUS.
[TockonpKy Ha JaHHBIN TEPHOJ] BpEeMEHH OypHOE pa3BUTHE IMOIY4YalOT OyMa)KHBIC
JIEHbIY, ATO HAKJIAJBIBAECT CEPbE3HBIN OTIEYATOK HA TEOPHUIO.

Tak, I'. KnHanm OCHOBBIBall CBOIO TEOPHI0 HE Ha IOJHOLEHHBIX MOHETAX,
KOTOpBIE JEHCTBUTEIBHO MOIJIM BBIPAXaTh Ty CTOMMOCTb, KaKyl TOCYIapCTBO
IITAMIIOBAJIO B KA4yeCTBE HOMMHANa, MOCKOJIBKY COCTOSUIM HEMOCPEACTBEHHO W3
JParoIieHHbIX METAJUIOB, a HA OyMaXKHBIX JAeHbrax. [Ipu aHamuze IeHeKHOI MaccChl B
JTAHHOM CJTy4ae YUYUTHIBAJIMCh TOJBKO Ka3Haueickue OumiieThl (OyMakHbIC IEHBIH) U
pa3MeHHas MOHETa, MCKJIIoYasi BCE BUbl KPEAUTHBIX JIEHET (BEeKcessi, OaHKHOTHI,
YeKHd). OTO MPHUBOJMUIO K MHEHUIO O CIHOCOOHOCTH TocyAapcTBa MpUAAThH
MOKYIATEJIbHYI0 CTOMMOCTD JIFOObIM OyMaram ¢ MOMOIIBIO 3aKOHOJIaTENIbHBIX aKTOB
U COOTBETCTBYIOIIETO 0003HAUEHUA WX CTOUMOCTH. OCHOBHBIM MHHYCOM JaHHOM
TEOpPUHU SABJISIETCA OTPHIB OyMaXXHbIX JIEHEr OT 30JI0Ta U TOBApPHOM MAacChl U
HaJIeJICHHUE ux CTOMMOCTBIO MOCPEACTBOM aKTa rocyJ1apCTBEHHOTO
3aKOHOAATENBCTBA.

KomnuectBennas teopust geHer. OCHOBOIOJIOXKHUKOM JAHHOW TEOPUM JECHET
ob1 K. bomen (1530-1596). OcCHOBHBIMU TNPEACTABUTENSIMU JAaHHOW TEOPHH
apisitorest [l /Om (1711-1776), JIx. Mumns (1773-1836), III. MounTteckbe (1689-
1755). B pamMkax mMaHHOW IIKOJIBI MPOU3BOAMIIOCH M3YyUYECHHUE B3aMMOCBSI3H MEXKIY
MPWIMBOM OJIarOPOJIHBIX METAJUIOB B CTPAHy M POCTOM IIEH.

B wurtore mxona chopMupoBaia TOUKY 3peHHUs, KOTOpas 3akjiroyaiach B
YCTAHOBJICHMM CTOMMOCTH JIGHET OTHOCHTEIBHO WX OOIIEero KOJUYECTBA.
YTBepkIanoch, 4YTO B Ipoliecce oOpalieHus B pe3yjibTaTe B3aMMOACHCTBUS
JICHEe)KHOM M TOBApHOM MacC YCTAaHABIMBAIOTCA IIEHBI HA TOBApPHI U OMNpEIEseTCs
CTOMMOCTbD JICHET.

JlanpHenee pa3BUTHE [aHHAS IIKOJIAa mnojydwia B Tpyaax M. ®Duuiepa,

KOTOpI)If/i oTpunal TpPYAOBYHO CTOMMOCTDb U HCXOOUJI U3 HOKYHaTeHBHOI;'I CHJIBI JCHCT .
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JlanHas mokynaTesbHas CHa 3aBUcesa OT MIECTH (PaKTOPOB:

- KOJIMYECTBO HAIMYHBIX JICHET B OOpAIllCHUY;

- CKOPOCTh OOpaIIeHHsI ICHET;

- CpeIHEB3BEIICHHBIN YPOBEHbD 1ICH;

- KOJIMYECTBO TOBAPOB;

- cyMMa 0aHKOBCKHX JICTIO3UTOB;

- CKOPOCTb JICTIO3UTHO-YEKOBOT'O 0OpaIieHusl.

Takum o0pa3zoMm, B JaHHOH TEOPUU YUYUTHIBAIOTCS BCE JCHEKHO-TUIATEKHBIC
CpeICTBa.

CoBpeMeHHass KOJIMYECTBEHHAs TEOPHsl JIEHEr YTBEP)KIAeT, YTO B OCHOBE
M3MEHEHUS IIeH JISKUT IMHAMHUKAa HOMHHAJIBHOU JICHEe)KHOW Macchl. B cooTBeTcTBHM
C OTUM JaHHas Teopusl TMpeajaraeT psJ KOHKPETHBIX MeEp IO CTa0uiIn3aluu
MOJIO’KEHHUSI B DKOHOMHUKE. B OCHOBE JaHHBIX Mep JICKUT PETyTUPOBAHUE JTCHEKHOU
MAacCCBHI.

OnHMM M3 TEYEHHI KOJIMYECTBEHHOW TEOPHM JACHET SBIIETCS MOHETapU3M.
OCHOBOIIOJIO)KHUKOM JaHHOW IIKOJEI siBisieTcss M. @puaman (HOOeneBCKHiA Jiaypeat
1976r.) B cooTBeTCTBUM C JAaHHOW TeOpueW JCHEKHas Macca, HaxoJsiiascs B
oOpaleHuu, WrpaeT OCHOBHYIO pPOJb B CTAaOWIM3allMd W PAa3BUTUU PBIHOYHOU

OKOHOMMKHM.
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3akJIroueHue

Wcxons n3 BCEro BHIIECKA3aHHOTO, MOKHO C(POPMYIIMPOBATH CIICTYIONTHE
BBIBO/IbI. JIeHBI'M MPEICTABISAIOT CO00M TOBAp OCOOEHHOIO poja, KOTOPHI BMECTE C
TEM HMCIOJIHSIET POJIb U3MEPHUTENS IIEHHOCTH BCEX JPYTUX OJIar U CIY>KUT CPEICTBOM
peanu3aly pacueToB Mpu OOMeHe Oraramu.

Eciu MBI XOTMM TOHSTH, YTO €CTh 'DKOHOMHMKA" M KaK THIPOIIECCHI,
MPOTEKAIOIME B HEWM, BIMSIOT Ha >KW3Hb HAIIEro OOIIEeCTBa, HYXKHO 3aHSATHCS
W3YUYEHHUEM JICHET, UX CYIIHOCTU W (QYyHKIMH. 3HaHUE 3TOr0 BOIPOCaA MO3BOJISET T10-
HOBOMY B3IUIIHYyTh Ha MHOTHE JSKOHOMHYECKHE TIPOOJEMBI, C KOTOPBIMH
CTAJIKUBAeTCs Halle OOIEeCTBO M JacT IIAHC IONBITaThCS HM3MEHHUTH 4YTO-TO K
Jy4IIeMy, HUCHOJIb3ysSd CBOW MHIAWBHUAYaJIbHBIA TMOJXOJ W HAKOIUICHHBIH yYEHBIMU
OIIBIT.

3Ha4YCHUE JECHET B HSKOHOMHUKE OrpoMHo. OT TOro, Kak OpPraHu30BaHO
JIeHe)KHOe oOpallleHHe 3aBUCUT SKOHOMHYECKAs U IOJIUTHYECKAs CTaOMIBHOCTH B

00IIIECTBE U, CIIEAOBATEIILHO, €r0 0JIaroCOCTOSTHHE.
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