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B 1aHHOH cTaTbe PacKpPbITA CYIIHOCTb, METOAbl U MHCTPYMEHTbI YNPABJIEHUS PHIHOYHBIM
pucKkoM. PbIHOYHBIN PUCK XapaKTepu3yeTcsl NOTEPSAMH, KOTOPbIe MoJyyaeT OU3HeC B CBSI3H C
BJIMSIHHEM BHYTPEHHHUX M BHeIIHMX (aKTOpoB 3KOHOMHYecKOro xapakrepa. Ilog Hum
NOHUMAKTCA JIMHAMUYHbIC W3MEHEHUS] PBIHOYHBIX ILEeH, PHUCK yXyluleHUsi (UHAHCOBOIO
COCTOSIHMS NOKYIaTeJieil, 3aKa34YuKOB, Npoune pucku. UHbBIMH cJI0BAMH, PHIHOYHBIH PHCK
CBSI3aH C M3MEHEHHEM IeH Ha pecypchbl HAa pbiHKe. Ilpeanpusitusi MOryT KOHTPOJIMPOBATH
JAHHbIE PUCKHM HA OCHOBE IPMMEHEHHUs PA3JIMYHBIX METO/I0B. JTO CBA3AHO C TeM, YTO KAMK/IbIH
NnpeInpUHUMATEIb MAKCUMHU3HPYET CBOM 10X01bI. B ciiyuae, eciiu CKJIaAbIBaeTcs CUTyanus,
NPH KOTOPO#l CTOMMOCTh AKTHBOB (PMPMbI CHMKAeTCSl B CBSI3M € BJIHMSIHHEM JAHHOI'O PUCKa,
OHA J0JI’)KHA pa3padaThIBATh MEPONPHUATHS, HANIPABJEHHbIC HA CHUKEHHE ero Bo3eiicTeus. B
cTaTbe BbISIBJIEHbl (PaKTOpbI, BJAMAKINME HA PbLIHOYHBIH PHCK, a TaKKe OCHOBHbIE €ro
cocrapjsilomme. PykoBoACTBO IpeANPUSTUHS OLICHMBAET PbIHOYHBIN PUCK HA OCHOBE M3YYCHUS
aHAJIN3a roJ0BOH OTYETHOCTH NPeANPHUATHS U BICTPAUBAHMA NPOrHO30B. B 1anHoI oTpacimn
OCYLIECTBJIATh CTPAaTernyecKoe IJIAHNPOBAHME W NPOrHO3MPOBAHME [IOBOJBHO CJIO0KHO, M
M03TOMY PYKOBOJICTBO MpPeINPUATUHS OCYLIECTBJISIeT KPATKOCPOYHOEe IJIAHMPOBAHHME M
NPOrHO3MPOBAaHUE MPEUMYILECTBEHHO Ha cjieayomuii roa. Ha ocHoBe npoBeaeHHOro aHajm3a
PYKOBOJACTBO BBICTPaMBaeT NMPOrHO3 KacaTeJlbHO CBOEH PHIHOYHOI MO3HIIUM HA CJeAyIIHi
rog. PbIHOYHBIM pHCKOM Heo0xoAuMO J(PPEeKTHBHO yYHPABJIATH B COBPEMEHHOM
IKOHOMMYECKON CUTYalMH, M 3TO MOKeT ObITh YCIEeIIHO PeaJTu30BAHO HA OCHOBE IPUMEHEeHHUSs
COOTBETCTBYIOIIMX METOJ0B M HHCTPYMEHTOB, KOTOpPbI¢ OyayT NOAPOOHO ONMMCAHBI B PAMKAX
AAHHOI'0 MCCJIEOBAHUS.

KitoueBble  cioBa:  pBIHOYHBIM  PUCK, PE3EPBUPOBAHUE, CTPaXxOBaHUE, XEKUPOBAHUE,
nuBepcudUKaIsT, MUHUMH3AIIHS.
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This article reveals the essence, methods and tools of market risk management. Market risk is
characterized by losses that a business receives due to the influence of internal and external
factors of an economic nature. It refers to dynamic changes in market prices, the risk of
deterioration in the financial condition of buyers, customers, and other risks. In other words,
market risk is associated with changes in the prices of resources in the market. Enterprises can
control these risks through the use of various methods. This is due to the fact that every
entrepreneur maximizes his income. In the event that a situation arises in which the value of
the firm's assets decreases due to the influence of this risk, it must develop measures aimed at
reducing its impact. The article identifies the factors affecting the market risk, as well as its
main components. The company’s management evaluates the market risk based on the study
of the analysis of the company's annual statements and building forecasts. In this industry, it is



quite difficult to carry out strategic planning and forecasting, and therefore the management
of the enterprise carries out short-term planning and forecasting mainly for the next year.
Based on the analysis, management builds a forecast regarding its market position for the next
year. Market risk needs to be effectively managed in the current economic situation, and this
can be successfully implemented through the use of appropriate methods and tools, which will
be described in detail within the framework of this study.
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Brenenue. B ycioBHsSX COBpEMEHHOM YCIOKHAIOMIEHCS S KOHOMUYECKOU U TTOJIUTUYECKON CUTYaAIlUN
BO BCEM MHUpPE PaCTyT PbIHOYHBIE PUCKHU. B 4aCTHOCTH, B CBSI3M C BOEHHOW ONE€palueil B Y KpauHe 1o
OoTHOIIEHUIO K Poccun yxectounnnck cankiuu co ctoponbl ctpad EC u CIIA, 4ro, B cBOIO o4epe/ib,
BIIUSIET HA POCT IICH 3apyOEIKHBIX MMOCTABIIUKOB, KOTOPHIE 3aKJIAILIBAIOTCS B CTOUMOCTH TOBAPOB JJIsI
KOHEUYHBIX TOTpeduTenei. BaxkHeHIMiA 2JIeMEHT PhIHOYHOTO PUCKA CBS3aH C HATMYHUEM YIYIEHHON
BEITOABI. UeM BbINIC BIUSHUE Ha (UPMYy CO CTOPOHBI BHEIIHUX W BHYTPEHHHUX (DAKTOPOB,
XapaKTEPU3YIOIIUX PBIHOYHBIM PHUCK, TEM BbILIE PUCK HEIOMOJIYYEHHUs MpeAlpUHUMATEIEM
OXKHMJIaeMOTo J10Xoja. B cBs3M ¢ 3TUM pacteT HEOOXOIUMOCTb HCCIEIOBAHUS METOJIOB U
MHCTPYMEHTOB YIIPABJIEHUSI PHIHOYHBIM PUCKOM.

Marepuansl 1 MeToAbl. MarepuanamMu HCCIEIOBAaHUS SBISIOTCS JAaHHBIMHU, IOJTYYEHHBIMH B
pe3yabpTaTe CBOMX MCCIIEOBAHUN COBPEMEHHBIMHU HCCIENOBATEsIMU. MeTogamMu HCCIeI0BAHMS
SIBIITFOTCSI aHAJIN3 HAYYHOU JIMTepaTyphl, CpaBHEHUE, 0000IICHHE, ATy KITUs, HHITYKITHS.

PocT pBIHOYHBIX pPHUCKOB B YCIOBHUAX COBPEMEHHON JKOHOMUKHM BIMSET HAa CHH)KEHUE
KOHKYPEHTOCIIOCOOHOCTH, MApKETUHIOBBIN PUCK U IPOYNE PUCKH, CB3aHHBIE C PHIHOYHBIM. YTPO3a
MOSIBJICHUSI HOBBIX KOHKYPEHTOB SIBJIIETCS OJHOW M3 CaMbIX CYLIECTBEHHBIX U COBPEMEHHBIX
npeanpusatiii. Ocoboe BIMsSHUE Ha NOKYNATEIbCKUM CIIPOC OKa3bIBAae€T HE TOJIBKO MOKYIATENbCKas
CIOCOOHOCTh, HO MW BIHMSHUE MOABI. B Hacrosiee BpeMsi WHTCHCHBHO MEHSIOTCS BKYCHI U
IIPEANIOYTEHUsT TOKyIaTeNed, 4TO JOJDKHO YUYHUTBIBATbCsA opraHu3zanueid. C pUCKOM CHUKECHHS
KOHKYPEHTOCIIOCOOHOCTH CBS3aH MapKETUHTOBbIN prcK. CeroiHs B )KECTKON KOHKYPEHTHON 00pb0e
y’K€ HeJI0CTaTOYHO HCMOJb30BATh TOJBKO IIMPOKO MPHUMEHSEMble MHCTPYMEHTHI (PMHAHCOBOIO
aHaJln3a, IepPBOOYEPETHON CTAHOBUTCSI HEOOXOUMOCTh MPOBEACHNSI MAPKETUHIOBBIX MEPOTIPUSATUI
[3, c. 4281].

OCHOBHBIMH METOJ[AMH YIIPABJICHHS PHIHOYHBIM PHCKOM siBJIsitoTCs [1, . 269]:

1. Pacuer ctoumocTtu noptdenst LeHHbIX OyMar U ero MHBECTULIMOHHOW MPUBJIEKATEIbHOCTH.

2. YCTaHOBIICHHE B3aMMOCBSI3aHHBIX TIOKa3aTeIel J0X0/I0B M PACX0JI0B MPEIPHUSITHSL.

3. Pacnipenienenue notepp Mo OTpacisiM JAesITEIbHOCTH, ONITUMH3AINS YIIPaBIEHUs MIPEPUITHEM.
Haubonee npocToii cmocod ynpaBieHuss puckoM — d3koHOMHUS. OJIHAKO CHIDKEHHE Ce0eCTOMMOCTH
IIPOLYKIIMH MOKET OTPAXKaThCsl HA €€ KaueCTBE U AEJI0OBOU pelyTaluy oprannzauuu. Kak cieacraue,
TaKOM TOBap B YCJIOBUSAX KOHKYPEHIIMM MOXXET ObITh HE BOCTpeOOBaH, a KOMIAHMsI OKa3aTbCs B
ayTcaigepax KOMMEpPYECKOro Ipolecca.

WHcTpyMeHTHI yripaBieHHs] ppIHOYHBIMU PUCKAMHU MTPe/ICTaBJIeHbI Ha puc. 1.

B nporecce ncnonp3oBaHus 0003HAYEHHBIX HA pUCYHKE | HHCTPYMEHTOB IPUMEHSIOTCS CIIEAYIOIINE
CHOCOOBI yIpaBlIEHUsI PbIHOYHBIMU PUCKAMM: MIPUHATHE, IPEJOTBpAIICHNE, IEPEHOC, CMITYEHHE U
JKCILTyaTalusl.

[IpunHsATHE pUCKAa O3HAYaeT €ro OINpeAeleHHe pPYKOBOACTBOM KOMIIAHMM U OTpPa)XEHHE €ro B
OCHOBHBIX €€ JIOKyMEHTax JJsi JaJbHEHIIEr0 YIpaBJIE€HUS PHUCKOM, OJHAKO HHUYEro He
MpeaNpUHUMAET JJIs HUCIPABICHUS CIOXKHUBIICHCS CHUTyallud. JTO MOXET ObIThb 3¢ deKTHBHON
cTpaTerueil moBeeHus (PUPMBI, €CJIU PUCK HE SBISETCS OIMACHBIM JIJIS HEe.

[IpenoTBpaiieHe pucka — 3TO €ro u30eraHue, KOrjna pPyKOBOJCTBO MPENNPHUSATHS BBISIBUIO
HEraTHUBHbIC BHEIIHWE WM BHYTPEHHHE (DAKTOpBI, BIHUSIOLIME HA AEATEIbHOCTb KOMIIAHUH, HO
CBOEBPEMEHHO U B MOJHOM oObeMe. Ha ocHOBe 3TOro ocyuiecTBisercsi OlleHKa pUCKa, U yKe Ha
JAHHOM 3Tare pa3padbaThIBalOTCS MEPHI IO CHIKEHUIO €T0 BIMSHUS Ha JESITEIbHOCTD (PUPMBI.
IlepeHoc pucka oO3Ha4aeT, YTO OH IepelaeTcs APYTUM CTOPOHAM, KOTOpPbIE Y4YacTBYIOT B



MEPOMNPUATHIX MO ero MUHUMH3auu. K npumMepy, 370 MOKeT ObITh CTOPOHHSISI UpMa, C KOTOPOi
3aKJIFOYEH COOTBETCTBYIOIUI JOIOBOP.

CmsaryeHue pucka, BEpOATHO, SBJIsETCS HauOoliee paclpoCTpaHEHHOW METOJIMKON yIpaBlIeHUS
pUCKaMH, UCIIOJIB3YEMOM JJIsl OLICHKU PUCKA. JTO TAKXKE CaMblid MPOCTOM sl MOHUMAHUS U CaMBbIil
MIPOCTOM B peanu3anuu crnocoO. [Ipu cMsirdyennu pricka NpouCcXoIUT COKpAICHHE BIMSHUS PUCKA HA
JeSITeIbHOCTh OPTaHU3aIMU, YTOOBI B CIIydae ero BOSHUKHOBEHHS Mpo0iieMa, KOTOPYIO OH CO3/1aéT,
ObLJIa MEHBIIIE, M CIIOCOOBI €€ PeIIeHHs — JIeTYe.

OKcIUTyaTalusi pUCKOB — 3TO CIIOCO0 YIPaBICHHUS PUCKOM, €CIM OH HE OKa3bIBa€T HETaTHBHOTO
BIUSHUSA Ha pupMy. DKCIUTyaTalMsi — 3TO CTPATErHsl YIPaBICHUS PUCKaMH, UCIIOJb3yeMas B TAKUX
curyanusax. C Hell cBsi3aHbl cOCOOBI, HAMPABICHHBIE HAa TO, KaK 3aCTaBUTh PUCK CIYUUTHCS, WIN
CIOCOOBI YCHUITUTh BO3JICHCTBHE, €CIIH OHO MPOU30UIET [2].

* YIpaBJCHHUE PUCKOM, KOTOPBI HE MOXKET OBITh

PesepBupoBanue
nepena’

* BO3MOXKHOCTH BO3MEILEHHS MaTepuajIbHOro ymepoa ot
MIPOSIBIICHUS PHCKA

CrpaxoBaHue

Pacnipenencuue * pacmpeeNieHne PUCKa MEXAY YIaCTHHKAMH CACITKU

* YMEHBIIICHHE COBOKYITHOW MOJABEPKEHHOCTH PHCKY
MyTEM pactpeieIeHUs BIOKSHHUIA 1/ 00513aTeIIbCTB

JuBepcuduxanus

* coxpaHeHue OaaHca aKTUBOB U 0053aTENIbCTB C LENbI0
MuHUMU3AUS CBECTH K MUHUMYMY KOJI€OaHUSI YUCTOW CTOMMOCTH
noptdenst

Puc. 1. UHCTpyMeHTHI yIipaBiieHNs PIHOYHBIMH PUCKaMU

PesynbraTel. B mporecce uccienoBanus MOMydYeHbI CleAyIONme pe3yabTarsl. s 3¢ dhekTuBHOTO
YIPAaBIEHUS PBIHOYHBIM PHUCKOM B HACTOSIIEE BpPEMs MCIIONB3YETCd MHOXECTBO METOAOB H
MHCTPYMEHTOB, IO3BOJISIOIIUX €ro MHHMMM3UpPOBaTh. PyKOBOACTBOBaThCS HMH HEOOXOIUMO,
HCXOJIS1 U3 0OCOOCHHOCTEH TOM MM WHOM SKOHOMUYECKOU cutyaruu [4, ¢. 64].

3axmtoueHue. TakuM 00pa3oM, yHpaBlieHHE PHIHOUYHBIMH PHUCKaMH JOJDKHO OCYIIECTBISITHCS Ha
MIOCTOSIHHOM OCHOBE, W Kaxkaas (upma J0JKHA ObITh OPUEHTHPOBAHA HA MOJIEP)KaHUE CHCTEMBI
YIpaBJI€HUS! PUCKaMH B IOCTOSIHHON aKTUBHOCTH.
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