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B ocnoBe m3meHeHus 3¢dexra MpoU3BOACTBEHHOTO phIUAr JIEKHUT HU3MEHEHHE YAEIHHOTO Beca
MIOCTOSIHHBIX 3aTpaT B o0Iel cymme 3aTpar npeanpustus. [Ipu 5Tom HeoOX0AMMO UMETh B BUAY,
YTO YYBCTBUTEIBHOCTh NMPHOBUTN K U3MEHEHHI0 00beMa MPOJak MOXKET ObITh HEOJAHO3HAUYHOW B
OpraHu3alMiIX, UIMEIOIINX Pa3INndHOE COOTHOILIEHUE TOCTOSHHBIX U IEPEMEHHBIX 3aTpaT. Uem Hike
yAEIbHBIN BeC MOCTOSHHBIX 3aTPaT B 0011l cyMMe 3aTpaT NPEeANpUsATUs, TEM B 00JIbIIIE U3MEHSIETCS

BEJINYHNHA HpI/I6BIJ'[I/I 10 OTHOHICHUIO K TEMIIaM U3MCHCHU S BBIPYYKHU OT pCaiu3aliu.



Crnenyer OTMETUTh, 4YTO B KOHKPETHBIX CHUTyalUsX MPOSBICHUE MEXaHU3Ma OINEPLUUOHHOIO
pblyara UMeeT psl  OCOOCHHOCTEW, KOTOpble HEOOXOAMMO YYHUTHIBAaTb B IPOLIECCE €ro
UCIOJIb30BaHUSA. DTH OCOOEHHOCTH COCTOSIT B CIIEIYIOLIEM:

[TonoxuTenpbHOE BO3AEHCTBUE TPOU3BOICTBEHHOIO PhlYar HAUMHAET MIPOSBIIATHCS JIUIIb II0CTIE TOTO,
KaK TPeaNpuaTHe TMPEO0Ieo TOUKy 0e3yObITOUHOM CBOCH IEATENbHOCTH, T.C. NPEANPHITHE B
Hayaje JO0JDKHO MOJIY4YMTh JOCTaTOYHOW pa3Mep MapKMHAJIbHOI'O J10XO0Ja, 4TOObI MOKPBITH CBOU
MOCTOSIHHBIE 3aTPAThL. DTO CBSI3aHO C TE€M, YTO MPEANPHUITHAE 00513aHO BO3MEIATh CBOU IOCTOSIHHBIC
3aTparhl HE3aBUCUMO OT KOHKPETHOTO 00beMa IpOoJax, I03TOMY, YEM BBILIE CyMMa IOCTOSHHBIX
3aTpar, TeM MO3Ke, P MPOYUX PABHBIX YCIOBUSAX, OHO JOCTHTHET TOUYKH 0€3yOBITOUHOCTH CBOCH
NEeATEIbHOCTH.

Kaxnas opranuszanus u Gusnueckuili cyobeKkT 001aaeT BO3MOKHOCTBIO ITPOM3BOICTBA Bekcelns. B
3aKOHE HE YCTAHOBJICHbl KaKHe-JIMOO OrpaHUYEHUS BEKCEIECIOCOOHOCTH KOMMEpPYECKHX
OpraHu3aIMii: OHW MOTYT BBIIHCHIBATh BEKCENs Ha 0Oyl cymmy. OnmHaKo, B MEpBYIO OuYepeib
HEXEIM OCYIIECTBIATh BEKCENs B KPYIHBIE CPEACTBA, HYKHO IIPUBECTH CIPABKH O MX

o0ecreynBaHuH. HpeIIOCTaBJ'IeHI/Ie BEKceJlled HUKaK He HOTpe6yeT BBIITYCKA WJIM PErucTpannuun

OMHUCCHUH, HO KPOMC TOT'O U3BJICUCHHA JIMICH3UU.

SBnsAACH CPEACTBOM pacuera, BEKCENb 3aMEUIacT CPEICTBA, OTAEINAS IEHUCTBHE IUIATEXKAa OT aAKTa
IIOJIyYEHUsI CPEACTB, BBICTYIIAasd YHUBEPCAIbHBIM CpPEICTBOM IUIaTeXa. BeKcenbHOE BO33BaHUE
CHOCOOHO YCKOPHTH pacueThl, YOaBUTh HaJOOHOCTh B HAJIMYHBIX JI€HbraX, HANPUMEpP KaK IMpH
pPa3BUTOM IUJIATHOM OOOpOTE BEKCENb JI0 CPOKa OIIaThl MMEET BO3MOXHOCTh MPONTH CKBO3b
MHOKECTBa Jepxareyied, moramas uX oOelaHus NpusaTenb Iepea HWHOM. Bekcenb oOmMpHO
MIPUMEHSIETCSA B KaueCTBE IJIATEKHOTO CIIOCOOBI B MHTEPHALIMOHAJIBHBIX pacyeTax, Ipu 3KCIOpPTe U

HMIIOPTE.

Bekcenb wuMeeT BO3MOXXHOCTh pa0oOTaTh CpPEICTBOM XpaHEHHs] CpeAcTB. Bekcenb wuMeer
BO3MOKHOCTh HE JIMIIIb TOJBKO cOepedb CpeicTBa, HO W MpUPAcTUTh ux. [1o Bekcemo BO3ZMOXKHO
MOJIyYUTh 3apabOTOK B OOJMKE PA3HOCTH MEX CTOMMOCTBIO TPHUOOPETEHUS BEKCEIs U CTOUMOCThIO

peanuzanuu (OTaIlIeHUs).

I'psnymas GyHKIMS BEKCENsl 3aKJII0YaeTcss B TOM, COOCTBEHHO YTO €ro OIICHHBAIOT B KaueCTBE
opynus kpemuta. C MOANEPKKOW BEKCENss BO3MOXKHO O(GOPMHUTH BCEBO3MOXKHBIC KpPEIUTHBIC
oIIepaIiy: MOJyYUTh OTCPOUYKY B ILIATEKE MPH MPHOOPETEHUIO (ITOJIYICHHUH) MPOIYKTa, BEPHYTH
MPUOOPETEHHBIN KPEIUT, aTh KPEIUT 3a€MIIUKY U T.J. OCOOEHHOE CMBICI BEKCEbh B YaCTU JAHHON
(GYHKIIUU COACPXKUT IS KIIMEHTa (moTpeduTens) 6e3 mocpeaHnYecTBa 0AHKOB U MHBIX JEHEKHBIX

BVY3os.

[Tpu HeOmaronpusATHON CTPYKType PhIHKA, ONPEAEIAIoIel BO3MOXKHOE CHIKEHHE 00beMa MpoJIak,
a TaK)K€ Ha PAHHUX CTAIUAX )KM3HEHHOTO IMKJIAa KOMIIAHWH, KOTJa UM €Ille HE IIPEOI0JIEHa TOYKa
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0e3yOBITOYHOCTH, HEOOXOMMO MTPUHUMATh MEPhI K CHUKEHHUIO MOCTOSHHBIX 3atpaT. 1 HaobopoT,
1pu 0JaronpUsATHOM KOHBIOHKTYPE TOBAPHOT'O PHIHKA U HAJTMYHMH OIIPEJICIIEHHOTO 3araca MpoYHOCTH
TpeOOBaHUS K OCYIICCTBICHUIO PEKUMA SKOHOMUH MOCTOSIHHBIX 3aTPaT MOTYT OBITh CYIIECTBEHHO
ocnabnensl. B Takue meproabl NpeANpHsITHE MOXET 3HAYUTEIBHO PACHIUPATH O0OBEM pealbHBIX
WHBECTULIUH, TPOBOJISI PEKOHCTPYKIIMIO U MOACPHHU3AIMIO OCHOBHBIX ITPOU3BOJICTBEHHBIX (DOHIIOB.

[Ipu ynpaBieHUHM MOCTOSHHBIMU 3aTpaTaMu CIEAYeT MMETh B BHJY, YTO UX BBICOKUU YpOBEHb B
3HAUYUTENILHON MEpe OIpPeeIIsieTCs] OTPACIEBBIMU OCOOCHHOCTSIMU JEATEIBLHOCTH, OIPEACIISIOIUMHI
pa3IuyYHbIl  ypoBeHb (OHIOEMKOCTH IPOU3BOAUMON NPOAYKIMU, TU(GEpeHIINalNI0 YPOBHS
MeXaHU3alluu U aBToMaTu3ainuu Tpyaa. Kpome toro, ciemayer OTMETUTh, YTO MTOCTOSIHHBIC 3aTPAThI B
MEHBIIIeH CTeNeH! MOAAI0TCS OBICTPOMY U3MEHEHUIO, T03TOMY MPEANPUATHS, UMEIOLINE BRICOKOE
3HAYEHUE MPOU3BOICTBEHHOTO JICBEPHUIKA, TEPSIOT THOKOCTh B YIIPABICHUH CBOMMH 3aTpaTaMHu.

HecMmoTpst Ha 3TH OOBEKTHUBHBIE OTPAHUYMTENN, HA KaXJIOM IMPEINPUATHH HUMEETCS TOCTATOYHO
BO3MOXKHOCTEH CHUKEHHUS, IPU HEOOXOIMMOCTH, CYMMBI U yJIeJIbHOTO Beca MOCTOSHHBIX 3aTpaT. K
YHUCIy TaKUX pPE3EpBOB MOYKHO OTHECTU: CYILIECTBEHHOE COKpAIeHHE HaKJIAIHBIX pPacxo/0B
(pacxofoB MO YIPaBJICHUIO) MPU HEOIATONPUATHON KOHBIOHKTYpPE TOBAPHOTO PBIHKA; MPOJAXKy
YaCcTH HEHCIIOIB3yeMOTro 00OPYIOBaHUS M HEMAaTEPUAIBbHBIX aKTUBOB C LIEJNBI0O CHMIKCHHUS MOTOKA
aMOPTHU3allMOHHBIX OTYUCIECHUH; IIMPOKOE UCIIOJIb30BAHUE KPATKOCPOUHBIX (DOPM JIM3MHTA MAIIUH
u 00OpylOBaHHSI BMECTO HUX HPUOOpEeTEeHUs B COOCTBEHHOCTh; COKpalleHHe o0bema psijia
MOTPeOIIIeMbIX KOMMYHAIIBHBIX YCIYT U IPYTHE.
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