A. A. Konkuna, cmyoenmka 1 Kkypca, Hanp. « JKOHOMUKAY,
nayuy. pyk.: JI. I. Komoea, x.3.H.,00y.,
Ilenzenckuii I'ocyoapcmeennviii Ynusepcumem,
2. Ilensa, Poccutickas ®edepayus
Jl:koH KellHC Kak OCHOBaTe/Ib MAKPOIKOHOMUKH
Annoraums. /[xon MeitHapn KelHC ObUT BBIIAIOITUMCS OpPUTAHCKMM SKOHOMHCTOM
XX B€Ka, YbM WAEU W KOHUECIMIMU CTAIIM OCHOBHBIMM NPUHLIHUIAMH COBPEMEHHOM
MaKpO3KOHOMUKHMU. Ero pa6OTBI HCKIIFOYUTCIIBHO BJIMSJIA HA PA3BUTHUC SKOHOMHYECKOUN
MBICJIM W IIPHUHCCINU PCBOJIONHIO B IIOHHMMAHHWHU q)YHKIJ;I/IOHI/IpOBaHI/I}I 39KOHOMUKH B
uesnoM. B cBoem akanemuueckoM Tpyze "OO1as Teopust 3aHATOCTH, IPOLIEHTA U ieHer"
Ketinc YCTAaHOBHJI HOBBIC ITPUHIMIIBI U ITOAXOAbI K H3YUCHHUIO MAKPOSKOHOMUYCCKUX
IIponecccoB, OCTaB1UB He3a0bIBaeMBIN CJIcO B UCTOPpHUHU DKOHOMHYECKOU HaYKH.
Annotation. John Maynard Keynes was an outstanding British economist of the 20th
century, whose ideas and concepts became the basic principles of modern
macroeconomics. His work had an exceptional impact on the development of economic
thought and brought a revolution in the understanding of the functioning of the economy
as a whole. In his academic work "The General Theory of Employment, Interest and
Money", Keynes established new principles and approaches to the study of
macroeconomic processes, leaving an unforgettable mark on the history of economics.
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MaKpo3KoHOMUKa, "OO0111as Teopus 3aHATOCTH, ITPOIICHTA U AcHer"
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Kak ocHoBaTenb MakpO3KOHOMHKH, KEeMHC NEpPEeOCMBICIHII KIACCUYECKYH) MOJAENb
9KOHOMHKH, IIPCIIOKUB AJIBTCPHATHUBHYKO TCOPUIO, KOTOpPAA O6T>}ICH${6T OCHOBHBEIC
(akTOphl, BAUSIONIME HA YPOBEHb 3aHSATOCTH, MPOLIEHTHBIE CTABKUA U OOIIMA 00beM
npou3BoicTBa. OH aKIIEHTUPOBaJI BHUMAHHE HA POJIM TOCYAapCTBa B PErYJIMPOBAHUU
HKOHOMHUYECKHUX MPOLIECCOB, a TAKKE Ha B3aUMOJIEHCTBUU MEX Ty c(hepoil moTpedaeHus

U chepoil HHBECTUIUH.



OpHMM U3 KITIOYEBBIX BKJIaa0B KeliHca B MaKpOIKOHOMUKY SIBIISIETCS €r0 KOHLIETILUS
"CyMMHpOBaHHS JOXO00B", KOTOpask yKa3bIBaeT Ha BAXKHOCTh arperupOBAaHHbBIX TaHHBIX
OpU aHaIM3€ HKOHOMUYECKOW aKTMBHOCTH. OH MpemIoKuUI MOJENb 'pacxonsl -
J0XOAbI", TOKa3bIBAIOIIYIO, YTO COBOKYIIHBIE PACXOJbl OIMPEENISIOT COBOKYITHBIH
10X0/. DTO ObUIO OOPATHBIM PACCMOTPEHHUIO KJIACCUYECKON TEOpUH, KOTOpas yaessia
Oosblie BHUMaHUS COEPEKESHUSIM U MHBECTHUIIHSIM.

B cBoem nccnenoBanuu Keiine Takke oOpaTiil BHUMaHHE Ha HECOBEPILIEHCTBA PHIHKA
TpyJa U Hed((HEKTUBHOCTHU PHIHKOB, YTO MPUBETIO K MOSBICHUIO MOHITHS 0€3pa0OTHULIBI
B OKOHOMHMYECKOM Teopuu. OH NOMYEPKHYJI, uYTO Oe3paboThlia MOXET OBITh
PE3yJIbTaTOM HECOOTBETCTBHS MEXKAY CIIPOCOM U MPEIOKEHUEM Ha PHIHKE TPY/1a, a He

TOJIBKO PC3yJIbTAaTOM ,Z[O6p0BOJII>HOF (¢} BI)I60pa HHAUBUAYYMOB.

J>xon Mettnapn Keitne pomgmiicst B8 KemOpumke, 5 uronst 1883 rona. Tam oH U pOXKUI
no koHia coeil xu3Hu. Ero oten, J[>xon Haeun Keitnc, Obl1 mpemnojaBaresieM B
KeMOpHIKCKOM YHUBEpPCUTETE, U ObLJI 3HATOKOM B 0OOJACTHM HKOHOMHUKH, YBJIEKAJICS
¢unocodueit u norukoi. IMeHHo oH moBnusa Ha BeIOOp npodeccuu roHoro Keitnea.
Ero mare ®nopenc Ana bpayn Obuta nucarenbHuLa, HEOe3pa3iuyHas U AesTelbHas
’KEHILMHA, 3aHIMaJjach OOLIECTBEHHBIMU JIe1aMU. Bekope e€ nesiTennbHOCTh IpuBesa eé
Ha [MOCT M3pa, OHA CTajia MepBOo KEeHIUHON-MIpoM roponia KemOpumka. V Jl>xoHa 0611
Opar J>xedpu, KOTOPBI BIIOCIEICTBUM CTAJI XUPYProM, U cectpa Mapraper.

JI>xon KeiftHC BOCTIUTHIBAJICS B CEMbE IBYX OU€Hb 00Pa30BAHHBIX U YBICUEHHBIX JTONICH.
CBo€ HayasibHOE 00pa30BaHME MAJBYMK IMOJy4ald B CaMOM MPECTHKHOM MTOHCKOM
kojutemke. C caMOro paHHEro JIeTCTBa POAMTENM HAOMIONAlu y MOAPOCTKA TATY K
HaykaM M >kuBOM yMm. Bo Bpemsi yu€Obl, Korga emMy HCHOJIHMIOCH 16 JieT, roHoIIa
nosipabarbIBaj OMOIMOTEKApEM, TaM OH MOT B CBOOOJTHOE BpeMs IIOYUTA U pa3bICKall
CBEICHUS O CBOMX IIPEJIKAX, U CO3/1aJl POJOCIIOBHY0, KOTOPask YXOIHJIa KOPHIMHU BILIOTh
1o Buabrensma 3aBoeBareis.

Ero mMaremarnueckuil TajaHT, 3HAHUE JATbIHU M TPEYECKOTO S3bIKa MOMOTAIOT €My

noctynmuth 0e3 Tpyna B Koponesckuii komtemx B KemOpumike. Ero cembs



NpUHAIeKana K UHTEIUIEKTyaIbHOW 3JINTE, U KOHEYHO [[)KOHA OKpy»Kalld Y4YEHBIE,
nucarenu, gumocodsl. Bce 3Tu 3HakoMCTBa MOBIUSIM Ha (HOPMUPOBAHUE B3IJISIOB
MOJIOAOrO 4YenoBeka. B komnemxe JIKOH CTaHOBUTCST YYaCTHUKOM —TPYMIIBI
«KemOpuKCKHE armocTobhy, TaM OH 3HAKOMHUT BCEX CO CBOMMHM IMEPBBIMU pabOTaMH.
Mornoapie J0OAM OCHOBaIM bBiIymMcOepUICKHII KpPYKOK, 3TO 3JIUTHOE COOOIIECTBO
MHTEJUICKTYaIbHBIX JIIO/IEH, B YHCIO KOTOPBIX BOIUIM Takue BHUAHBIE B OyIyllIeM
nesitenu kak beprpan Paccen, Bupmxunus Bynd, Knaiis bemn, [xopmx Myp u MmHOTHE
Ipyrue.

B 310 ke Bpems CTydeHT yBiekaeTcs monutukoi, u B 1905 romy ero usbpanu
npe3uaeHToM KemOpumxckoro corosa.

Ero mpenonasatensmu Obuin Bblaarouguecs: yuénele I'eHpu CemxBUK U Adbdpen
Mapiua, KOTOPBIi SIBISETCS OCHOBOIOJIOKHUKOM HEOKJIACCHUECKOIO HAIIPABJICHMS B
skoHOMHYeckoil Hayke. B 1908 romy Jlxon KeliHc okaHuuBaeT yd4&Oy, YCIEIIHO
3AIIMIAET JUCCEPTAlMI0 IO METOAYy MAaTeMaTU4eCKOW WHAYKIMU W TEOPUHU
BEpOSTHOCTH. B 3TO e BpeMs OoH HauMHaeT pabdory B KoponeBckoil KOMUCCHU TIO
¢uHaHcam u Baimote B Unauu.

Brots 1o 1915 rona KeitHC nmpogoiKaeT CBOIO TPYAOBYIO JACSATEIbHOCTh B KOMUCCUH
nmo Muauym u mapaiienpHO HAYMHAET CBOKO IPENOAABATENBCKYHO NEATEIBHOCTh B
Koponesckom komiemxe. Torna e OH HauWHAeT MyOJIMKALMIO CBOUX 3CCE U NEPBBIC
kauru. Cranosutcs peaakropom The Economic Journal, rae mpopabortan moutu ao
KOHIIa CBOEW TpymoBoH pesrenbHOCTH. [lo3gHee ero mpuriamarT Ha clyxO0y B
MuHuCTEpCTBO (PMHAHCOB, UMEHHO TaM OTKPBIBAETCS €ro arjaHT Kak y4E€HOTo H
MpaKTUKA.

IIpu cocraBneHnM IUIAaHOB Ha BOCCTaHOBiIeHHWE EBpomnbl mo oxkoHuanuu IlepBon
MHUPOBOU BOIHBI, KEHC CTAaHOBHUTCS MPOTUBHUKOM OOJBIION KOHTPUOYITUHU, KOTOPYIO
Hamokwin Ha [epmanuro. OH TOBOPUT O Kpaxe TIE€PMAHCKOM HKOHOMHKHA U
MOCJIEAYIOIIEE 3a 3TUM pa3BA3bIBAHUE HOBOW BOWHBI, BO3SMOKHO MUPOBOI'0 MaciTada.
CBOM pa3MBILUIEHHS 110 ’TOMY ITOBOAY OH M3JaracT B CBOEM Tpyne « DKOHOMUYECKHUE

MTOCJIEZCTBHSI MUPa», KOTOPOE BBIXOAUT B CBET B 1919 rony.



Hauunnas ¢ 1920 rona JI>xon KeliHC 3aHs51CSI TPOTHO30M MPOLIECCa MUPOBOM IKOHOMUKH,
MOJIOZIOTO YEJIOBEKa HWHTEPECYeT BaJIOTHBIM Kypc M 30i10T0il cranmapT. CBou
HaAOJIOZCHUS U PA3MBIIILJICHUSI OH ONMKCHIBAET B Tpyze « [pakrare o AeHbrax». Benukas
nenpeccusi, kotopasi uMmena mecto ObiTh B CIIIA, 3amHTEepecoBasia ero, ¥ OH CTaj
uccrenoBars €€ NpuYuHbl U nocneacTBus. 1lo3aHee oH mpearaer KCIONIb30BaHUE
(buCKaIbHON U JACHEXKHO-KPEIUTHOU MOJMTHKHU, KOTOpPAasi, MO0 €r0 MHEHUIO, CMATYUT
MOCJEICTBHS SKOHOMHYECKOTO KpU3HCa.

PesynbratoM MHOTUX JIeT paboThl, cTall Tpya «OO0mas Teopust 3aHATOCTH, IPOLIEHTA U
JeHer», ero onmyonukytot B 1936 roxy. imeHHO 3Ta paboTa MOCTaBUT €ro B psiJ] BETUKUX
SKOHOMHUCTOB XX Beka. Ero OynyT cpaBHUBaTh C TAKUMH M3BECTHBIMU YUEHBIMU KaK
®psukoM Haritom, [Nappu Jlexcrepom Yaiitom u Muntonom @puaMaHoM.

MHorue BbIIEpKKHU U3 €ro TpyAa NEPEKOYYIOT B yUeOHYIO JIUTEpaTypy MO SKOHOMHKE.
JIxoH KeitHC 0CHOBasI MaKpOIKOHOMHUKY KaK CaMOCTOSITENIBHYIO HAyKY.

B 1929 rony, xoraa npousoiien o6Bai GoHI0BOrO phiHKa, J>koH KeliHe ObUT Ha rpaHu
0aHKpPOTCTBA, HO €MY YAaJIOCh MOMPABUTh CBOE MosoxkeHue. K koHity ero x«u3au B 1946
rony ero mHBecTUuuu oueHuBadun B 400 Thicay (YHTOB CTEpIIMHIOB, CETOJHS 3TO
npuMepHo 11,2 MuWIMOHA, a €ro KOJUIEKIHMIO MPEIMETOB HMCKYCCTBA U PEIKHX
AHTUKBApHbIX KHUT He MeHee 80 ThICSY (PYHTOB CTEpJIMHIOB, YTO COCTaBIsAET 2,2
MUJIJIMOHA.

Jlxon KeilHC OB TPYIOTONMKOM, IJIaBHAs COCTABJISIONIAsl €ro KM3HU ObLla padoTa.
[IpoGnemsbl co 310pOBbEM ObUIM HE MOBOAOM OTKa3a OT 3arPAHMYHBIX KOMAHJIUPOBOK.
OH peman MUPOBBIE 3KOHOMHUYECKHE MpoOiembl. Hampumep, Bompoc mo asrmio-
aMmepukaHckoMmy kpeauty B 1946 romy. Bo Bpems oOcyxnenus y JlkoHa ciyduics
MEPBBIN cepleuHbld npuctyn. [Io BO3BpameHHI0 DOMOW €ro COCTOSIHUE 310POBbS
TOJIBKO YXYALIUIOCH.

Jlxon Keitne ymep y cebst noma Ha gepme nox upiom, 21 anpens 1946 roga. ¥V 62-x
JIETHETO YYEHOTO Bpauu auarHoctupoBanu wuHGpapkT. Ero mpax pasBessim Haj
CEMEWHBIM MIOMECTbEM THIITOH.

MeTtonosornueckue mo3uuu



Benukue kj1acCMKu mpoIuIoro He pa3andaid MUKPO- U MAaKPOIKOHOMUYECKHE aCTIEKThI
SKOHOMUKH. OOHAKO, TOCKOJIbBKY YCJIOBHUS NPOLBETAHUSI OTIEIbHOW (UPMBI HE
TOXJIECTBEHHBI A(PGEKTUBHOCTH JYKOHOMHUKH B II€JIOM, TO MaKPOIKOHOMHYECKHUM
MO/IXO/T HE MOXET HE OTIMYAThCs OT MUKPOAKOHOMHUYECKOTO. [loaTomMy nmanbHeliee
pa3BUTHE SKOHOMHYECKON HAyKH MOTPEOOBAIO MOCTPOEHUS ABYX Pa3HBIX YPOBHEU
DKOHOMHYECKOTO  aHanmu3a.  MUKPOIKOHOMHUYECKMH  aHanmu3  ObUT  CO37aH
HEOKJIACCHUYECKOU 3KOHOMHKOM, CO3/1aHue OCHOB KPaTKOCPOYHOTO
MAaKpPO3KOHOMHUYECKOTO aHAJIN3a BbINaIo Ha noito KeiHca.

HogaropcTtBo 3xoHOMHueckoro yueHnus k. M. KeliHca B yacTu npeaMera u3y4eHus U
B METOAOJOTMYECKOM IUIAHE MPOSBUIOCH, BO-NIEPBBIX, B  MOPEANOYTCHUU
MAaKpPO3KOHOMHUYECKOTO aHajau3a MUKPOIKOHOMHUYECKOMY IOAXOMY, CHEJIABIIErO €ro
OCHOBOIIOJIOKHUKOM MAaKpPOSKOHOMUKH KakK CaMOCTOSITEIIBHOTO pasznena
AKOHOMHUYECKOM TEOPHUH, U, BO-BTOPHIX, B 000CHOBAHUU (MCXOS U3 «IICUXOJIOTHUYECKOTO
3aKOHa») KOHIIETIIUU O TaK Ha3biBaeMoM «3(ddextuBHoM crpocey. [lon rahpdexTuBHbEIM
cipocoM KeWHC TIOHMMan TOTEHIMAJbHO BO3MOXHBIM W  CTUMYJIHPYEMBbIN
rocyaapcTBeHHbIN cipoc. B cepe ananmza Takux kareropuid, Kak CTOMMOCTb, KalmuTaJl,
pUOBLIb, peHTa U JIp., KeHC B OCHOBHOM pa3ielisil B3NS Abl KEMOPHIKCKON IITKOJIBI,
rojaras, 4To riaBa mKoJbl A. Mapiasni 0 CTOMMOCTH CKa3aJl BCE M MOCJIE HEr0 HUYETO
HEJIb3s MPUOaBUTh K JaHHOMY Bompocy. OnHako KeitHC cuuTan, 4To B CIOKUBIIUXCS
YCJIOBUSAX BO3MOXXHOCTH MUKpOAHAIN3a OTpaHUYCHBI. B mepuon pe3koro o60CcTpeHus
OOIIEX03MCTBEHHOIO  KpU3HMCa YCWJIEHHS MOTPEOHOCTH B  TOCYJApPCTBEHHOM
pEeryiIupoBaHUU Keitne CTpEMUIICS K TEOPETUYECKOMY 0O0BSICHEHUO
KaUTAIMCTUYECKON SKOHOMHUKH B 1ejoM. KellHca He CilydailHO CUMTAIOT OJHUM W3
OCHOBOIIOJIOKHUKOB 3amaJHOT0 MakpoaHain3a. OCOOCHHOCThIO €ro METoJa SIBISETCS
aKIIEHT Ha MaKpPOAKOHOMHYECKHX (COBOKYITHBIX, arperupOBaHHBIX) IMOKa3aTeNsiX -
MMOTOKaX MHBECTHIIMH, JI0XOI0B, Ha HAKOIJIEHUU U COEpeKEeHUHU, Ha MOTPEOICHUU U
MPOU3BOJICTBE B MacmiTabax Bcero oomectsa. [[puunHoit BO3MOXKHOM HECTAOUITLHOCTH
SKOHOMHUKHM OH CUUTAJl KOJeOaHUs B ypOBHE J0XO7a, BBI3BAHHBIE HEOXXHUIAHHBIMHU

W3MEHEHMSIMH oO0beMa HHBecTUIMH. IlocnemHue, eciim OHUM JOCTHUTalOT OIACHOH



IpaHUIIBI, HE MOTYT OBITb CKOPPEKTUPOBAHBI TOJBKO CHUJIAMU  PHIHOYHOM
CaMOpEryJIsUU U TPeOYIOT JOMOJHUTEILHOIO BMEIIATENbCTBA TOCYAapCTRa.

Tem cambiv, KeilHC mnOpemyiokuyi HOBYHO MapaJurMy 3KOHOMHYECKOTO aHAJIN3a,
YCOBEPIIEHCTBOBAB HE TOJILKO METO/IbI, HO U SI3bIK YKOHOMUYECKOU TeOpHH. BO3MOXKHO,
YTO UMEHHO CO3/IaHUE HOBOTO SI3bIKA YKOHOMHYECKOW TEOPUHU U CTAJIO CaMOU OOJIBIION
3acinyroi KeiiHca. B KEHHCHMAHCKOM KOHIEMIIMKM OTBEPrajioch TO IOJIOKEHHUE
KJIACCUYECKON TEOpUHU, COMIACHO KOTOPOMY MPEMJIOKEHHE CO3/1aeT COOCTBEHHBIN
cupoc. JIx. KeliHCc yTBepkaaji, 4To CyImIECTBYET OOpaTHas MPUYMHHO-CIIEICTBECHHAS
CBSI3b. COBOKYIIHBIA CIIPOC CO3[a€T IpeyioKeHue. EcCiIM COBOKYNHBIM CIPOC HE
JIOCTaTO4YEH, TO U 00bEM IMPOU3BOACTBA HE OyJET paBEH MOTCHIMAIBLHOMY MPU MOJTHOMN
3aHATOCTU. [IpU HETMOKOCTH II€H AKOHOMHUKA JIOJNITO€ BPEMsi MOXKET MpeObIBaTh B
COCTOSIHUU JIETIPECCUU C BBICOKHM YPOBHEM 0€3pabOTHIIbI.

KeitHe peanusyeTr B CBOEM YUYEHUHU B NEPBYIO OYEPENb MPAKTUYECKYIO, MOKHO JAXeE
CKa3zaTh IMparMaTH4ecKyro (QYHKIIMIO SKOHOMHUYECKOW Teopuu. Ero teopust Ha camom
JieJie BeChbMa MparMaTuyHa, TECHO CBA3aHA C MCTOJIKOBAHWEM 33/1a4 TOCYAapCTBEHHOMN
MOJIUTUKKM M B ATOM CMBICJIE 3HAMEHYET COOOM METOAOJIOTUYECKU TOBOPOT OT
COI[MAJIbHO HEUTPAJIbHOW SKOHOMUKH K TPAAHUIMUAM MOJUTUYECKONU 3KOHOMUU. OTHAKO
B OTIMYMe OT cBoero yuurens A. Mapmawia KelHC CTaBUT IVIaBHBIM aKIEHT Ha
M3y4YECHUE HE MHKpPO-, & MAKPOIKOHOMHMYECKUX CBA3CH. B HcCcienqoBaHMM HEKOTOPBIX
O0IMUX 3aKOHOMEPHOCTEH KaMUTATUCTUYECKOM HSKOHOMHUKHM KaK €IUHOIO IIEJIOro
OTpake€Ha Tak»e no3HaBaTesnbHas pyHkius yuenus [Jx. M. Kelinca.

[Tpuntun 3¢ dexTuBHOTO crpoca

Beenennsiii KeitHcoM npunHumn 3¢¢GeKTUBHOTO COpoca 3aKIyYaeTcs B TOM, YTO B
3aKpBITOM IKOHOMHUKE (T.€. TAKOH SKOHOMHKE, TJI€ YUCTBIM AKCIOPT PaBEeH HYIIO) C
HaJIMYMEM PE3EPBHBIX MOIIHOCTEH YpOBEHb BBINTyCKa (U, CIEAOBATEIIbHO, 3aHATOCTH)
paBeH IUIaHUpyeMbIM pacxoaam E, coctosmmm u3 norpedutenbckux pacxogoB C u
VHBECTULIHOHHBIX PACXOA0B I, 0CyIECTBISIEMBIX COOTBETCTBEHHO JOMOX03MCTBAMU U
dbupmamu. Gopmyna i IIIAHUPYEMBIX PACXOI0B B MHTEpHpeTanuu KeiHca BhITIS AT

TaxK:



E=AD=C+I

WTak, paBHOBECHBIII YpPOBEHb BBIIIYCKa OIPENEISAECTCS PABEHCTBOM COEpEXEHUN M
IUTAHUPYEMBIX HHBECTHIMH. OJHAKO B JKOHOMHKE pEIIeHHs 00 OCYIIEeCTBICHUH
MHBECTUILIMM U cOepexEHUN MPUHUMAIOTCSI PA3HBIMU CYObEKTaMU, U TIO3TOMY JaHHOE
pPaBEHCTBO MOXET He cooOmomarbes. [ a3toro  cimywyas KeilHC — BbIBEn
"mcuxoJloru4eckuii  gakrop",  OoTpaKamIIUMi  JKeJaHWe  JIIoACH  MOKyNarh
NOTPEeOUTENBCKAE TOBApbl NMPHU JTaHHOM YpoBHE Aoxona. [IpenenbHas CKIOHHOCTh K
norpednennro  MPC  moka3blBaeT, HACKOJIBKO H3MEHWIOCHh MOTPEOJIEHUE IMpHU
ONPEIEICHHOM U3MEHEHHUH JT0XO0/a!

MPC =DC/DY

WupiMu cnoBamu, BennunHa MPC HackoiabKO yBEIMYHUTCS MOTpeOIEHHE IpPU POCTE
noxofa Ha onHy enununy. Coepexennst MPS, kak u notpebienue, BIsOTCS QyHKIUEH
OT HAaIlMOHAJIBHOIO JI0XOJ1d, & UX OTHOCHUTENIbHAS JOJIsl ONPEAEINIAECTCS LEIbIM PSAIOM
(GakTopoB, HampuUMep: CTPEMJICHME UMETh 3allaCc HaJUYHBIX CPEACTB, CKJIOHHOCTH
coeperarb, yKOpeHHBIIHECS MNpUBBIUKU. OCHOBHas wujes "Teopur >PPEKTUBHOTO
copoca" cocTosula B TOM, YTO pPBIHOYHAs SKOHOMHKA yTpaTwia CIOCOOHOCTh K
"aBTOMaTU4YECKOMY" BOCCTAHOBJIEHUIO PAaBHOBECHUSI C BBICOKUM YPOBHEM 3aHSATOCTH.
N3-3a mponeccoB KOHIIEHTPALIMM W MOHOIIOJIM3AllMAd YKOHOMUKM B XX B. LIEHBI
nepectaid ObITh CBOOOAHBIMH M HE MOTYT BBICTYNIUTH TI'apaHTOM BOCCTAHOBJICHUS
HapyLIEHHOTO B XOZ€ Kpu3uca paBHoBecus. KeliHe yOexieH, 4To 3Ty IpoOieMy MOKET
PELINTh TOJBKO rocynapcTBo. OHO 00s3aHO MPEMJIOKHUTh M OCYLIECTBUTH MEPHI IO
aKTUBU3ALUM U CTUMYJIUPOBAHUIO COBOKYITHOTO crpoca (T.e. o0miel mokynareabHOu
COCOOHOCTH). OTO JOJKHO TOJIOKUTEIBHO BO3ACHCTBOBAaTh HAa pPACIIUPEHUE
NPOM3BOACTBA U TMPEAJIOKEHHE TOBapOB, a CJIENOBaTeIbHO, CIOCOOCTBOBATH
YMEHBILIEHUIO 0e3pa0OTULIBI.

OCHOBHOM NMCUXOJOTUYECKUN 3aKOH

bonpmoe BHumaHume KeuHC yhenser TakkKe  ICUXOJIOTMYECKOMY  acCIIeKTYy,
chopmynupoBaB "OCHOBHOM mncuxosniorudeckuit 3akoH". Ero cyTe B criemyromiem:

"Ilcuxonorust oOIIeCTBa TakOBa, YTO C POCTOM COBOKYITHOTO PEaJbHOIO JIOXOJa



YBEIIMYMBACTCS U COBOKYIHOE MOTpeOsIeHUEe, OJJHAKO HE B TaKOH Ke Mepe, B KaKoi
pacteT noxoA". 3HaunT, Mo KeiHcy, mcuxonorunieckas CKIIOHHOCTh YeIoBeKa cOeperarhb
ONPEACICHHYI0 YacTh JI0XO[a CIACPKUBACT YBEJIMYECHHUE J10XOAa HM3-3a COKpAILCHUS
oO0beMa KamuTajoBIOKeHHUU. YUTO KacaeTcs mNpeaeabHON CKIOHHOCTH 4YeJoBeKa K
MoTpeOJICHUIO, TO OHA, IO MHEHMIO aBropa "OOmel Teopuu', TOCTOSHHA, a 3HAYMT,
MOXKET 00yCJIaBJIMBAaTh YCTOMYMBOE COOTHOIIICHNE MEXK/Ty YBEITMUCHUEM HHBECTUIIUN 1
ypoBHeM Jnoxona. [Io 3Toil TeopeTHKO-METOJOMOTMYECKON MO3ULIMK /1JIS BBISIBICHUS
MIPUYUH HEMOJIHOW 3aHATOCTU U HETIOJTHOM pealin3allii, HEPAaBHOBECHOCTU YKOHOMUKH,
a TakKe 1T 000CHOBAaHHS METOJIOB €€ BHEIITHETO (TrOCYIapCTBEHHOTO) PETYIMPOBAHMS
"IcuxoJiorus oomecTsa' UMeeT He MEHbIIIee 3HAaUCHUE, YeM "3aKOHBI SKOHOMHUKH'".
Teopust MyJIbTUILIMKATOPA

Moienb MyIbTUILIHKATOpa 0OBSICHSET, KAK COBOKYITHBIN CITPOC BO3/ICHCTBYET Ha 00BEM
MPOMU3BOJICTBA. B mpocTeiiieM BUe B 3TON MOJIEIH MPEAIOoIaraeTcs, 4To noTpedaeHue
JIOMAIITHUX XO3SUCTB SABJsACTCS (YHKIHMEH pacrmojiaraéMoro J0Xoja, a WHBECTHIIUU
SIBJISIFOTCS TTOCTOSHHOM BEJWYMHOW. J|eCTBHE PRIHOYHOTO MEXaHU3Ma COCTOUT B TOM,
YTO B OTBET Ha W3MCHCHUE TOTPEOJCHUS WJIM WHBECTHIIMH ITPOMCXOIUT
COOTBETCTBYIOIlIEE M3MEHEHHE o0ObeMa TMPOU3BOJCTBA, TaK 4YTO MEXKIy HUMHU
MO/JICPKUBACTCS. paBHOBecHEe. PaBHOBECHBIN YypOBEHb COBOKYIHOIO 0oOBbeMa
MIPOU3BOJICTBA B MOJIEININ OTPENEISAECTCS TOUKON nepeceueHus QyHKIUN cOepekeHUu 1
WHBECTUIIMH, WIH, UTO TO K€ CaMOe, TOUKOM MepeceueHus JUHUU "TOTpeOICeHNUE TUTHOC
UHBECTUIMH" ¢ TuHUEH 450.

Takum 00pazoM, B yIpOIICHHONW KEMHCHAHCKOW MOJIETTH MYJIBTUILIMKATOPA BEIYIIYIO
TeMY B SKOHOMHUKE UTPAlOT UHBECTHUIIMHU, a TOTpeOIeHue yxKe "moasiaxkuBaeTcs’ moja
HUX. THBECTHIINM OTIPENENSIOT YPOBEHDh TPOU3BOJICTBA, a COCPEIKEHUS MPEACTABISIOT
co0olf MPOCTO YacTh pacrojiaraeMoro noxoaa. B pesynsrare o0beM MPOU3BOACTBA
pacTeT WM MajaeT 10 TeX Mop, MoKa pa3Mep KeJaeMbIX COepeKEHU HE COBMAJIET C
IJITAHUPYEMBIM YPOBHEM MHBECTUIMN. ITHBECTUIIMHA OKA3bIBAIOT MYJIBTUILIMKATUBHBIN
s dext Ha 00BeM npousBojcTBa. Korjma npoucxoauT naMeHeHue oobemMa NHBECTULINM,

BBIITYCK ITPAKTUYECKH CPa3y YBEIMYMBACTCS HA PABHYIO BEJIMUKHY, HO B JaJbHEUILIEM,



MOCJIE TOrO KaK MOJydareiau J0Xoja OyIyT TpaTUThb CBOW JTOMOJHUTEIBHBIA JTOXO],
BO3HUKHET IleNlasg TOCIEeI0BaTeIbHOCTh HOBBIX, BTOPUYHBIX pacxoaoB. Oddekr
MYJIBTUILIMKATOpA JEUCTBYET B OOOMX HANpPABICHMSIX, YMHOXas KaK pOCT, TaKk H
najgeHue wuHBecTULUMA. [IpocTOi MYNBTUIUIMKATOpP paBeH OOpaTHOM BeTUYHHE
npeaeTbHON CKIIOHHOCTH K coepexxennto 1/MSP, uro takxke pasno 1/(1 - MPC). Otor
(dakT OOBSCHSETCS TEM, 4YTO I yBEJIMYeHHs] cOepexeHuil Ha 1 goimap 1aoxon
HEIPEMEHHO JIOJKEH YBEIMUYUTHCA OOJIbIIE, UEM Ha JoJuIap.

Teopuss MyJbTUILIIMKATOpa, KOHEYHO, yBekoBeumna ums Jx. M. KenHca B Tpynmax,
IIOCBAIICHHBIX MaKpOKOHOMUKE. Ho Bce ke OCHOBHAs Mesd KEHHCUAHCTBA COCTOUT B
"Teopun 3¢dexTuBHOrO crpoca". OHa, B CBOIO 0YEPEb, B OOIIMX YepTaxX 3aKIH0YAETCA
B TOM, 4YTO MAaHHUIYJIWPOBAHHWE COBOKYNHBIM CIOPOCOM (CTUMYJIUPOBAaHUE WIH
CIepKMBaHKE) CIIOCOOHO BO3JEMCTBOBATh Ha MPOU3BOACTBO U MPEAJIOKEHUE TOBAPOB.
[maBHBIM XK€ MHCTPYMEHTOM TaKOT'O MaHHUITYJMPOBAHUS IpHU3HABaNach (hUCKaibHas
NOJIUTHKA (T.€. K3BMEHEHHUE TOCYIapCTBEHHBIX pacxoJoB U 10xon0B). [loatomy Keitne
000CHOBaJ HEOOXOIMMOCTh AKTUBHOTO TOCYJapCTBEHHOIO BMEIIATENbCTBA B
SKOHOMHUKY ¥ MEXaHHU3M TaKOro BMEIATENIbCTBA.

B 3akmtoueHne MoOxHO ckazaTh, 4TO J[koH KeWHC sBisieTCA HE TOJBKO OOHUM U3
BEJINYAWIIINX SKOHOMHUCTOB BCEX BPEMEH, HO K OCHOBATEJIEM MaKPO3KOHOMUKH B IIEJTIOM.
B cBoux paborax M uaesX OH NPOBO3MIACHI HEOOXOIMMOCTh TIOCYAapCTBEHHOTO
BMEIIIATEJILCTBA B JKOHOMHUKY I OOphOBI C 0e3paboTHilell M SKOHOMUYECKUMU
Kpu3ucamu. Ero koHumenuuy craiad OCHOBOW IS Pa3BUTHS HOBBIX MJAEH W TEOpUU B
001aCcTH MaKpOIKOHOMHUKH.

Jlxon KelHC mpemioKuili HOBBIM B3IVISI HA MOHUMAHUE 3KOHOMHUKH, OTIIMYHBIA OT
TPaJAULIMOHHON KJlacCM4ecKol ImKkoyibl. OH BBIABUHYM HJICI0 O TOM, 4YTO Oe3paboTuia
ABJISIETCA  CJIEACTBUEM HENOCTAaTKa arperupoBaHHOIO COPOCa, a HE BIIOJIHE
TPaJIULIHOHHOW WJIEH, YTO OHA SIBJISETCS CIEICTBUEM HENOCTATKa MPEIJIOKEHHUs. JTa
KoHIenus KelHca cTana KIIFOYEBBIM 3JIEMEHTOM B Pa3BUTHHA MAKPOIKOHOMHYECKOMN

TEOPHHU.



Jlxon KelHC Takke NPEMIOKWI IOHATHE «IKOHOMHYECKOTO MYJIBTUIUIMKATOpay,
KOTOPBIM IOKa3ajl, KaK M3MEHEHUs B IOCYIAPCTBEHHBIX PACXOAaX MOTYT OKAa3bIBaTh
YCWIMBAIOLIEE BO3JCHCTBHE HA OJKOHOMHKY. OTO IIOHSATHE CTall0 OCHOBHBIM
MHCTPYMEHTOM B MAaKPO3KOHOMHUYECKOM aHAJIN3€ U TIO3BOJIWIIO Pa3paboTaTh pa3aInyHble
CTPAaTErvy I CTUMYJIMPOBAHUS SKOHOMUYECKOTO POCTa.

Baxnoii yacteio pabotsl [I)xoHa KeiiHca OblI0 Takke ero NpeiiokeHue 1Mo CO31aHuko
U PAa3BUTHUIO COBPEMEHHBIX CHUCTEM COLHMAIbHOrO obecrneyeHus. OH MpuU3bIBaj
TOCYIapCTBO MPEANPUHITh MEPHI AJsi 00eCIeUeHUs] COLUMATBHON CIPaBEIMBOCTU H
COLIMAJIbHOM 3aILMTHI HACEJIEHUS BO BPEMsI DKOHOMUYECKOIO KpU3HUCa.

Hecmortps Ha 10, yto [)O0H KeitHC ObUT KpUTHUKOBAaH M MOABEPTAJICSA CONPOTUBIICHUIO,
€ro HJEH OKa3ajlu 3HAYUTEJIbHOE BIMSAHUE HA MAKpOIKOHOMMKY. Ero teopum cramu
OCHOBOM JUIs Pa3BUTHUS PA3IMYHBIX LIKOJI U IIOAX0I0B B MAKPOIKOHOMUYECKON TEOPUU
Y TIOJIUTHKE.

Ceronns nnen [Ixona KeiiHca Bce ele akTyalabHbl U IPUMEHSIOTCS B DKOHOMUYECKOM
npaktuke. OHU TPOAOHKAIOT BO30YKIATh MHTEPEC YUYEHBIX M HSKOHOMHUCTOB, a HX

BHCAPCHHUC MOXKCT ITIOMOYb B PCIHICHUHN COBPCMCHHBIX Y9KOHOMHYCCKUX HpO6J’I€M.
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