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Ha  coBpeMeHHOM 3Tane  pa3BUTHA  MEXAYHApOIHBIX  OTHOLIECHUH
SKOHOMMYECKHWE  CaHKIMU  MPEACTAaBISIIOT  coO0oM  onuH U3 HauObosee
pacnpoCTpaHEHHBIX UHCTPYMEHTOB BHEIIHEH nmonuTHKU. [logoOHbIe opMbl 3ampeTa
3aHSUIM IIPOYHOE MECTO B HMHCTPYMEHTAapUM IIOJIMTUKM KakK ajlbTepHaTHBA WA
JOTIOJTHEHUE K MPUMEHEHHIO CHUJIbI, a TaKXKe JJI1 MOJKPEIJICHUS! CBOMX MO3ULMK Ha
neperoBopax. IlooOHbIE OrpaHUYMTENbHBIE MEPHI YAaCTO HCIOJB3YIOTCI U B
KAauecTBE CPElICTBa MPUHYXKIEHUS OTIENIbHBIX MOJIMUTHUYECKUX CHJI K BBIMOJHEHUIO
TpeOOBaHUM CTPaH-UHUITUATOPOB CAaHKIIUH.

OueHpb YacCTO MPUMEHEHHE MOI0OHBIX MEp SABISETCS MPEIMETOM HOPMATUBHBIX
U 3TUYECKHX PACXOXKJECHUU MEXAYy OOBEKTaMHU CAaHKLUMA UM UX MHHUIMATOpaMU. ITO
IIPOUCXOJHUT IOTOMY, YTO MOCJIEAHUE PACCMATPUBAIOT CAHKIUHU KaK JIETMTHUMHBIN
CHoco0 MPUHYXACHHUS K BBINOJIHEHUIO MEXKIYHApPOJIHBIX OO0sA3aTeIbCTB U K
coOmoIeHnI0  onpeneneHHbix HopM. C  JApyrod  CTOpPOHBI, TOCYAapCTBa,
MOABEPIIIMECS CAHKLMSAM, BOCHPHHMMAKOT MX KaK yIrpo3y CBOE€W HalMOHAIbHOU
0€30MacHOCTH, «3ampell€HHbId MNpUEéM», KOTOPBIM 3JIOYNOTPEOISAIOT CTpaHbl-
WHUIAATOPHI, UMEIOIINE IKOHOMUYECKOE U TEXHOJIOTHYECKOE MPEBOCXOACTBO [2].

[TprunHONM NOBBIIEHHOTO BHUMAaHMS K MpoOJeMe yrpo3bl 3KOHOMHYECKOH
0e3onacHocTH Poccum SBISIIOTCS pa3inyHble OOBEKTUBHBIE IMPOLIECCHl U SIBJICHUA,

KOTOpBIE ITPOUCXOAUIN U MPOUCXOIAT B HALIUOHAIIBHON 3KOHOMHUKE U B POCCUHNCKOM



oO0l1IIecTBe, a TaKXKe B IJ100aJTbHON SKOHOMUKE U B MEXKYHAPOIHBIX IKOHOMHYECKUX
OTHOILICHHUSIX.

DKOHOMHUYECKHE CAHKIIMU, BETO W AMOapro, HampamieHHbIe poTuB Poccum,
UMEIOT TI0JIT COOOM pa3iIMyYHble KOPHHU, CTPYKTYPY, MEXaHU3MBbI, LI U 3aJayu.
OcoOEHHOCTBIO JAHHBIX CAHKIUU, SIBJSICTCA UX KOHKPETHAsl HAIIPaBJIECHHOCTh, BEb B
MOoCJIeTHee BpPEMS OHHU CTald MPEACTaBIATH CO0OM 0COOBIC OrpaHHYCHUS
HaIIpaBJICHHBIE HE HAa TOCYJIapCTBO B IIEJIOM, @ Ha OTAEJIbHBIX PE3UJCHTOB CTPaHbI,
KOHKPETHBIE OTpPACId SKOHOMHUKH, KOMMEPUYECKHE CTPYKTYPhI, (U3HUECKHE WIH
IOpUINYECKUE JTUIIA.

[lenbp SKOHOMHYECKOTO BO3JEUCTBUSL Ha PD myTemM NpUMEHEHUS Pa3IMYHbBIX
3alpPEeTOB M CAHKIMM — MOMBITAThCSA 3aCTaBUTh HAIIMOHAIBHYIO 3KOHOMUKY Poccum
CHU3UTh TEMIIBl COBEPIICHCTBOBAHUS MPOU3BOJCTBEHHOTO ammnapara, MHOHU3UTH
KOHKYPEHTOCIIOCOOHOCTh ~ MPOU3BOJUMOM  MPOAYKIMU, 3aCTaBUTh IOJHOCTHIO
OTKPBITh BHYTPEHHUI PHIHOK JJI1 TOBAPOB JIPYTUX CTPaH, OTPAHUYUTH BO3MOKHOCTH
MPOBEJICHUS HE3aBUCUMOM U arpeCCUBHOW HAIlMOHAJIBHOM BHYTPEHHEW U BHEIIHEH
MOJIMTHKH [4].

2018 rom mnms Poccum B OOJNIBIIMHCTBE CBOEM MPOMIEN TIOJ 3HAKOM
AKOHOMMYECKUX U MOJUTHUYECKUX CaHKIUU. CaMbie TIEpBbIE OrPAHUYUTEIBHBIE MEPBI
Oobutn  BeIIBUHYTHI emié B 2014 romy, mocie Toro, kak Poccusi, Bompeku
MPO3BYYABIINM MPEIyOCKICHUIM APYTUX CTPaH, MpU3HAIA UTOTH OOIIEKPHIMCKOTO
pedepennyma, mojaaep)kaga  OJHOCTOPOHHEE  COIVIAIIEHHWE  HE3aBUCUMOCTH
pecnyonuku KpbiM, a Takke npuHsiga e€ Npenyio)KeHHEe O BXOXKJIECHHH B COCTaB
Poccun. CIIA u EBpocoro3, ABctpanus, HoBas 3enannusa m Kanama nipuHsanu u
3aJICUCTBOBAJIM NEPBBIM MAKET CAaHKLIMMK, IPEAyCMATPUBAIOLIAN 3amMOpakKuBaHUeE
AKTUBOB W BBEJEHHWE HOBBIX BHU30BBIX OrPAHUYEHUN JUIsl JIUI W KOMIIAHWM,
BKJIIOUCHHBIX B CIICIIMATBHBIC CITUCKH.

Ho no-nacrosiiemMy cepbE3HO BBEIEHHBIE CAHKIIMU CTAJIU BBITVISIACTD C alpesist
2018 roma. K Tomy MOMEHTY, S)KOHOMUYECKHE CAaHKIIMU POTUB Poccuu kacanuch B
MEepBYI0 ouepeab HEPTSIHOW U Ta30BOM oOTpaciied SKOHOMHUKH, (PUHAHCOBOM H

O0aHKOBCKOU cdep, a TakkKe 000pOHHO-TIPOMBINIIIEHHOTO KoMmIuiekca. Kpome atoro,



ObLITIM BBEJICHBI M TMEPCOHAJIbHBIE CAaHKIIMM B OTHOLIEHUW OTAENbHBIX KOMIAHUU U
bu3MYeCKuX JMI, a TAKXKE HWHUIMUPOBAH 3alPET WHBECTUIIMOHHBIX IPOEKTOB U
MIOCTaBKH 00OPYIOBAHMS JIJISl ABYX HOBBIX CYOBEKTOB [5].

Ho, ¢ nayana 2018 roma B CIIIA nauan aericrBoBath 3akoH CAATSA, cMBICH
KOTOPOTO B y>KecToueHuu cankuuii npotusB CeBepHoil Kopen, Mpana, HO B Oosblei
creneHu — npotuB Poccun. Takxke ero riaBHas ONaCHOCTh JUISl POCCUMCKUX TPa)XaaH
Y KOMIIaHUM COCTOUT B PACIIMPEHUN BTOPUYHBIX CAaHKIIUHI, pACIPOCTPAHAOLIMXCS Ha
BCE WHOCTPAHHbBIC JIMI[A, KOTOPHIE CTAHOBSITCS HEXKEIATEIbHBIMU KIHUECHTaMH,
NOCTaBIIUKAMHU, PE3UICHTAMU U MMAPTHEPAMH.

Kyt nmu Poccuro B 2019 roay emé Gonee xéctkue cankuuu? M cHoBa oHOM
M3 TJIaBHBIX MPUYMH MOKHO Ha3BaTh yKpauHCKui (axtop. Beibopbl mpesupeHTa
VYkpaunsl B mapte 2019 rona — HecoMHeHHbIN puck. KpoMe Toro, B KOHIIE HOSOPS
nHIUACHT B KepueHCKOM mpoiuBe co3fain emie OJWH IMOBOJ JJISl YKECTOYCHUS
cankumii. Crnemumanehbiii  npencraButens CIIA no VYkpaumne Kypr Boukep
MIPOKOMMEHTHPOBAJI 3TH COOBITHS, JOMyCKasi BO3MOXHOCTh OTKJItoueHus Poccuu B
paMKax CaHKIIUN OT MEXIyHapoaHoU 6ankoBckor cuctembl SWIFT. DToT crienapuit
obcyxmaercs ¢ 2014 roma, ©Ho, ecimu CIIA nposBAT HWHHUIMATHBY,
3apeructpupoBannoii B bembrunm SWIFT, mnpuaércs mnmogumHUTBCS TaHHOMY
petrenuto [2].

Bos3pocna BepositHocTh BBeaeHUs CIIIA npuHUMOUAIBHO HOBBIX CAHKIIUAM
naxe 06e3 yuéta 000CTpEeHHUs POCCUNUCKO-YKPAaUHCKUX MpoTuBOpeunit. CreruaibHbIi
npokypop CIHIA PobGept Mromiep coBceM CKOpPO 3aBepiiaeT CBOE MaclITaOHOE
paccrienoBaHue o CBs3siX m3OupatenbHoOU Kammanuu Jlonanena Tpammna ¢ Poccueit.
OxunaHue pe3yibTaTOB PACCIIECIOBAaHUS BBI3BAIM HOBBIM BUTOK JUCKYCCHM O
BO3MOXKHOM MMIUYMEHTE MPE3UICHTA, a TAKXKE BBIIBHHYJIU OOBHHEHHS MOCKBE O
BMEIIATEILCTBE B HOSIOPhCKUE BHIOOPHI B KOHT'PECC.

B 2019 rony Poccun Hamo ObITH TOTOBOW K 00Jiee KECTKUM CAHKIUSAM CO
ctoponsl CIIIA wu3-3a nByx 3akoHoB DETER («3akon o 3amurte BBIOOpPOB uepes
npouepunBanue kpacHbix JuHHi») 1 DASKAA («3akoH 0 3amure aMepuKaHCKOM

6e3omacHocTH OT arpeccuun Kpewmiiss»), KOTOpbIE MOTYT NPUHATH aMEpPUKAHCKHE



cenaropel. B Bepcun DASKA 1.0 Ob110 ABE OCHOBHBIX YIpO3bl: CAHKIIUM MPOTHUB
HOBOrO CcyBepeHHoro joira Poccum u OIOKMpOBKa omepanuii pOCCUHUCKHUX
rocOaHkoB. Temeps CEHATOPHI MOIUIA JANbIlIe, OHW MPEJIaraloT: CAHKIIUU TPOTHUB
poccUiiCKUX OaHKOB, KOTOPBIE MOJJEP>KUBAIOT CAHKIIMK MOMNbITKU Poccun nmogopeath
JIEMOKPATUYECKUE WHCTUTYTHl B JPYTUX CTPAaHAX; CAHKIIUU MPOTHUB WHBECTUIUH B
pOCCUICKUE MPOEKThl CxKMxKeHHOTo npupoaHoro raza (CII) 3a mpegenamu Poccuun
(nanpumep, y JIVKOMJIa ects mpoext mo mnpomssoxctBy CIII B Kamepyhe);
CaHKIIMM TIPOTUB TOJIMTHYECKUX JCSATENICH, «OJHMTapXoB» M WICHOB HUX CEMEH,
KOTOpbIE CHOCOOCTBYIOT MPOTUBO3AKOHHBIM M KOPPYHIIMOHHBIM JIEUCTBUSIM B
uHTepecax Biactu. Kak u B mpenpiaymiedt Bepcuu, B DASKA 2.0 coxpansitorcs
CaHKILMH MPOTUB POCCUICKOI0 TOCA0JIra U KUOEPHETUYECKOTO cekTopa. OTAenbHO B
3aKOHOITPOEKTE MIYT CAHKIMH 3a «arpeccuio» Poccun Ha Ykpaune [4].

[Ipoananu3upoBaB COOTBETCTBYIOIIMI 3aKOHOMPOEKT, pa3MElIEHHbIA B 0aze
NOKyMEHTOB KoHrpecca CIIIA, MOXHO NPEANONOKNATh NANBHEUIIEE pPa3BUTHE
coObrtuii. Ecniu orpannyenust OynyT BBeaeHbl, pe3uneHtsl CIIA, koTopsie aepkaT
poccuiickue rocoymaru, A0JKHBI OyIyT OT HUX U30aBUThCA, a 3TO OyJeT O3Ha4yaTh
MAacCCOBYIO TPOJaXy C(POPMHUPOBAHHBIX MOPTQENeh, YTO BHI30BET OOCCIICHUBAHHE
Oymar npu OAHOBPEMEHHOM POCTE HMX JOXOJHOCTEH, KaK OTPaKCHHE BO3POCIIHMX
puckoB. O0wmuii HoMuHaNIBbHBIA 00bEM OdD3 (obmuranuu QgeaepanbHOTO 3aliMa) Ha
koner; 2018 roma cocraBwi 7,181 mupa. py6., u3 kotopeix 1,906 mupa. pyo.
MPUXOJIUTCS Ha JIOJIIO Hepe3uACHTOB 1o JaHHBIM L{enTpansHnoro banka Poccun [1].

B cmnydae «xymmiero cueHapusi», NpU KOTOPOM HEPE3HJICHTaM 3ampeTsT
nokynate O®3, kypc pyosst pyxuet Ha 15%. Kypc gonmnapa moxer B3ieTeTs ¢ 66,25
py0. (Ha 19.02.2019) no munumym 73 py6. 3a gosnap. [Ipu 3ToM BBeJeHHE CaHKIIUI
JUIIH B OTHOIICHUHM HOBBIX BBIMYCKOB OOJIMTAIMiA MPUBEAET K OCIA0JICHUIO PYOIIs
npuMepHo Ha 5% — 10 65-66 py0. 3a gosutap [3].

Takke CaHKIMM MOTYT KOCHYThCS Takux OaHkoB kak: CoOepOank, BTH,
I"azmpomoOaHK, banka  MOCKBBHI, Poccenpxo30ank, [IpoMcBs3pOaHK |
Brenmkonombank. KpoMe TOro, B CaHKIMOHHBIM CIIMCOK TIOMAJl PSA KPYITHBIX

poccuiickux Om3HecMeHOB M mx kommanui, muHpua CIIA mgam um ompenenéHHoe



BpEMsI Ha MPOAAXKY aKIHMK U JOJITOBBIX UHCTPYMEHTOB. AMEPUKAHCKUM Tpa’kJaHam
TaKKe JIaHO BpeMsi Ha 3aBEpIICHHE CBOMX JCHCTBYIOUIUX KOHTPAKTOB M
IpeKpaIieHue B3aNMOICHCTBUS C KOMIIAHHUSIMHU, TIONIABIIMMU TIOJ] CAHKIIUH [5].

JlaBneHue BCEMUPHOrO COOOINECTBA HAa HAIlle TOCYAApCTBO OECHOJIe3HO U
OECCMBICIIEHHO, JaHHbIE ACUCTBUS MPUUYUHSIOT BpEJ HE CTOJIBKO MOJUTHUYECKUM
UHTEpecaM,  CKOJIbKO  Ou3Hecy M TrpaxJaHaMm, KOTOpble  JKMBYT B
IPOTUBOOOPCTBYIOIIUX CTPaHAX.

[ToaTOMy caHKIMM, ObIOIIME MO HAUUMOHAIBHBIM HHTepecaM, Kpemuro He
CTpAIllHbI, a Ja)X€ BBIFOJIHBI, TaK KaK IO3BOJIIOT YCHUJIUTh U YIIyOUTh HUCTEPHUIO
dbopmaTta «MbI B KOJbIle BparoB». bonee apdexkTuBHO ObLIO ObI OUTH MO JTUYHBIM
MHTEpecaM NpeICTaBUTENIed KOHrjoMmepara (KpyIHBIX YMHOBHUKOB, OJUIApXOB H
TOMY TOJIOOHBIX): OTHUMAaTh HEJIBWKMMOCTH, 3aKpbIBaTh cueTa B OaHKax, JUIIAThH
BO3MOKHOCTH BBEXATh U JIPYTOE€.

[Ipumep MOJOOHOrO0 MHAMBUAYAJIBHOTO MOAXOAA YXE€ HMMEN MEeCTO ObITh B
Hayaine 2019 roma. 27 suBaps MunucrepctBo ¢unancoB CIIA CHsIO CaHKIMM C
KoMITaHuii poccuiickoro omurapxa Omnera [epunacku — Ent+ Group, UC Rusal u
«EBpocuOsHepro». YCaoBUSMU CHATUS CAaHKIIUN ObUTM CHUYKEHUE foiu Jlepumacku B
En+ ¢ 70% no 44,95%, a taxxe nepenauya Rusal nox koutpons En+. IlepconanbHbie
caHkuuu B oTHoweHuu [lepunacku ocramucek B cuie. [lo nundopmanum The Bell,
CHATHUS CAHKIMK JoOmiack jo0OucTckas kommanuss Mercury Public Affairs. OHna
apryMeHTUpOBaJla HEOOXOIMMOCTh CMSITYEHUSI CAaHKUUN CHYXKEHHEM MOKyNaTeIbHOU
cnocooHoct B CIIIA u morepsiMmu pabouux MeCT B JAPYTUX CTpaHax, I/I€ €CTh
npeanpuatus UC Rusal, a Ttaxke HEONaronpusTHbIMA TE€OMOJUTUYCCKUMU
MOCJIE/ICTBUSIMU CAaHKIIUN MTPOTHUB KOMIIAHUH.

Taxkum obOpaszom, cankuuu TpotuB Jlepumacku crtanu 0ojee TOYHBIMU: OHH
3aTparuBalOT B OCHOBHOM CAaMOro OJIMTapxa, He HaHocs yuiepO AEecsTKaM ThICSY
MPOCThIX pabouMx € ero 3aBoJoB. Kpome TOro, oHM HECYT MEHBIIYIO YIpPO3y
POCCUICKON Y3KOHOMUKE M YPOBHIO XKU3HM kuTenen Poccun.

Ecnu paccmaTpuBaTh JaHHYIO CUTYallMI0O B paMKax MpeLeNeHTa, JIOTUYHO

NpCaInoJa0XuTb, 4YTO BO3MOXHA H I[EU'IBHCﬁIH&?I nomnyJsipu3ainvusa  HNPUMCHCHHA



UHAUBUAYAIbHBIX caHKiuH, Kak B CIIIA nmo orHomenuto k Poccun, Tak u B Apyrux
CTpaHax.

Ha cerommsmmauii momeHT BpeMeHn Poccnmn ypa€rcs CrpaBisATbCS  C
BO3/CHCTBUEM YK€ CYILIECTBYIOIIMX CAHKLUMN, OO0Jee TOro — OTEUYECTBEHHBIE
MIPOU3BOAMUTENIN AKTUBHO OCBAaMBAIOT OCBOOOAMBUIMECS OTPACIM W HAPAUIUBAIOT
npon3BoACTBO. OJIHAKO, €CIIU paccMaTpUBAaTh BO3MOKHOCTh IPUMEHEHHUSI HOBBIX MEP
co croponbl CIIA, TO mposiBITCS INIyOOKHE B3aMMOCBSA3b M B3aUMO3aBUCHUMOCTH
ATUX JBYX SKOHOMHK. A 3HAYMUT, HEOOXOIUMO OyJeT JOTrOBapUBATHCS U COBMECTHO

HNCKaThb IIYTHU U BBIXOJbI U3 CIIOKHUBIICHCS CUTyalluH.
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