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B craTtbe paccMaTpHUBalOTCA BOIPOCHI IPONCXO0KICHUS JeHET, UX POJIb B CTAHOBJEHMH U PAa3BUTHH PHIHOYHOM
IKOHOMHKH. JIeHbIH SBJISAIOTCS HEOTheMJIeMOil 4YacThbi0 (PMHAHCOBOH cHcTeMbl JI000H cTpanbl. OHHU
HCIO0JIB3YIOTCS JIOABMH M OPTaHU3ALUAME JJIsl TOT0, YTOOBI IJIATHTD 32 ONpe/ieJeHHbIe YCJIYT'H HJIM TOBaphl.
He umeer 3Ha4eHusi, KaKk Mbl MX Ha3blBaeM — J0JLIapPbl, py0/u, PyHTHI, (ppaHKu WM Kak-TO ewié. Bece onn
CJIy’KaT B KayecTBe CPeACTBA IUIaTeKa WM pacuyeTHOH eqnHuUbl. Bo3mMoskHO, 3T0 Bennyaiiniee u3o0pereHue,
KOTOpOe YeJI0BeYeCKUil yM MOr KOraa-iu0o npuaymars. 3BecTHbIe B 9JKOHOMHYECKOM JIMTepaType NOoAX0Abl
CONOCTABJIAIOTCS ¢ ABTOPCKHUM IMOJX0/A0M, B IIECHTPe KOTOPOro - 3HaYeHHe AeHer KaK 00IeNpPUHATOH (GopMbI
forarcTBa, yCTpaHfIOLlell BJIMAHHE PA3JMYNi B CTeNEHM JHUKBUIHOCTH W M3/IeP/KKAX COAep:KaHUs
XO03MIiCTBEHHBIX 0JIaIr Ha TMpoulecchl PbLIHOYHOIO IHeHooOpa3oBaHusi. IlpociaexkuBaercsi CBSI3b MEKAY
KOHLENIUAMH NPONCXOKAEHUS JeHer M NMpolJjeMaMH cOBpeMeHHON OaHkoBckoii cucremsl. IIpennararwrcs
Mepbl, CIOCOOHBIE 00eceYuTh 0e3yCI0BHYI0 COXPAHHOCTh CTOMMOCTH [IeHEe:KHBIX BKJIAJ0B PH CPABHHUTEJIBLHO
AelmeBoM 0aHKOBCKOM KpeJauTe.
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The article deals with the origin of money, its role in the formation and development of the market economy.
Money is an integral part of the financial system of any country. They are used by people and organizations to
pay for certain goods or services. No matter what we call them dollars, dollars, pounds, francs, or other. They
all serve as a means of payment or liquidation of the unit. It is perhaps the greatest invention the human mind
could conceive. Known in the economic literature approaches are compared as an approach, which focuses on
the value of money as a common form of wealth, showed the impact of differences in the degree of liquidity and
the cost of maintenance of household goods in the processes of market pricing. Link for more details, between
the concepts of the origin of money and the problems of the modern banking system. There are measures that
can guarantee the absolute security of the value of cash deposits relatively cheap Bank credit.
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B pbhIHOYHOI PKOHOMHKE pOJIb JIEHET KaK CPEACTBA HAKOIUICHUS 3aBHUCUT OT YCTOMYMBOCTH MX
MEHOBOUM CTOMMOCTH WJIM TIOKyMaTeJIbHOU criocooHocTu. HemocpeacTBeHHO MEHOBasi CTOUMOCTh
JICHET ONpENEeIIIeTC CIPOCOM Ha JEHbIM M MX IpemyiokeHreM. Ho eciau cpoc Ha JAEHBIM HE
UMEET APYTroil OCHOBBI, KPOME MX MEHOBOH CTOMMOCTH, TONy4YaeTcsl 3aMKHYTHIH Kpyr. UToObI
BBIUTH U3 3TOrO KPyTa, CIAEAYET BHUMATEIbHEE MTPUCMOTPETHCS K UCTOPUUECKH HEMPEXOIAIIAM
(MHBapHaHTHBIM) CBOMCTBAM JIEHET KaK Cpe/ICTBA HaKOTUIeHUs. MIcTopus NeHeT yXOIUT B JAJIEKYIO
uctopuro. 1 XoTs B pa3Hble NEPUOABI U Y PA3HBIX HAPOJAOB HA POJIb ACHET IPETEHA0BAIIN Pa3HbIE
XO03SUCTBEHHBIE OJiara, Bce OHU 00J1a/lay CBOMCTBAMU, KOTOPBIE JeNaly UX MPUBIIEKATEIbHBIMU
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B 3aBucuMocTH OT 0OCTOSATENBCTB U CKIOHHOCTEH MPEIMETOM HAKOIUICHHS Y Pa3HbIX
JFO/IeN MOTYT CTaTh CaMble pa3HbIe X03siicTBeHHBIE Osiara. OfHaKo OOBIYHO JIOAU MPEATOYUTAIOT
HaKOILIATh TaKoe 0J1aro, KOTopoe 00agaeT CIeAYOIMMA CBOWCTBAMH:

- MOKET UMETh pa3IMYHOe YHOTpeOIeHUE, CIYKUTh Pa3HbIM LIEISIM;
- pacTyIMi 3amac Xo3sHCTBEHHOro 0jara He JOJDKEH BCTpeuaTh IPOTHUBOAECHCTBUE CO CTOPOHbI
pacTylMX U3AEPKEK XpaHEHUs (COepKaHMs).

K. MeHrepoM, aBCTpUHCKUM 3KOHOMMCTOM, BIIEPBBIE OTMEUYEHBI BCE TPU CBOMCTBA,
KOTOPBIM OTBeuaeT oOuienpuHsras ¢popma dorarcraa:

- CLIOCOOHOCTH CITY’KUTh Pa3HbIM LIEJISAM (TaK Ha3bIBaeMasl €CTECTBEHHAs IMKBUHOCTD);
- MUHUMAaJIbHBIE U3JIEPKKU COJIEPIKAHUS;
- YCTOWYHUBOCTh MEHOBOUW CTOMMOCTH.

Hccnenys cBoiicTBa JieHer Kak IMPEIIOYTUTENbHOM (JMKBUAHOM) Gopmbl OGorarcrsa,
AHTTIMHCKNUN SKOHOMUCT, OCHOBATEJIb KEHHCUAHCKOTO HAIIPABJICHMsI B DKOHOMUYECKON Hayke JIxk.
KeiiHC MpuXOIUT K CXOJHBIM BBIBOJIAM, ITOTYEPKUBAst, UTO JICHBIH - 3TO Takas (hopma OoraTcTaa,
HAKOIUIEHWE KOTOPOI U, COOTBETCTBEHHO, PACTYLINI CIPOC HE BCTPEYAIOT IPOTUBOJIECHCTBUS CO
CTOPOHBI PACTYIIUX M3AEpXKEK conuepkaHusa. bonee toro, KeliHc nomnpasisil aBTOpOB, KOTOPbIE
CUMTAJIM, YTO TATY K JIEHbraM JIETKO YCTPaHUTh, HAJIO)KUB KaKON-TO HAJIOI HA XPaHUMBIE CyMMBI.
Huxkaxoii Hanor, yka3eiBas KeliHc, He ciocoO€H yCTpaHUTh pa3Indyuil MEXy XO35SHCTBEHHBIMU
OylaraMM Kak XpaHWIHIAMH OOTraTCTBa: «HUCIOPTUB» OJHU JE€HbI'H, MbI JIUIIb MMOJTYYUM B3aMEH
JIpyTHe.

Kak HM cTpaHHO, TOBO/BI B OJIb3Y 0COOOH POJIH IEHET KaK CPEe/ICTBA HAKOTIJICHUS MOYKHO
pa3BuTh, onupasich Ha TeKCThl A. Cmuta. XoTst A. CMHUT MHOTOE CAeNal i pa3BeHYaHUs JIeHEeT
(B CBA3M C KPUTUKON MEPKAHTUIIMCTCKUX YUEHHIT), OH ObLI 1IOCTATOYHO OCTOPOKEH (B OTIMYKE OT
COBPEMEHHBIX aBTOPOB), YTOOBI HANpsAMYIO YBS3bIBaThb HEOOXOAMMOCTH IOSIBIEHUS JEHET C
TpyAHOCTAMHU (u3zepxkKamu) OaprepHoil ToproBmu. Benp A. CMmUT CBs3bIBa pa3BUTHE
TOBapoOOMEHa C pacIIUpEeHHeM U YIIyOJieHHeM OOIIECTBEHHOTO pa3/ielieHuss Tpylda u
Crielaan3anuen Nponu3BoACTBA.

B KOHKYpEeHTHOI PHIHOYHOI SKOHOMHKE I1I€HA TOBapa, KOTOPHI HaXOAUTCS B U30BITKE
10 CPaBHEHHIO CO CIIPOCOM, HETIPEMEHHO OyJIeT mepecMaTpuBaThes (CHUXKATHCS) 10 YPOBHS, IPU
KOTOPOM PBIHOK JJaHHOTO TOBapa MpHUIET B paBHOBecue, MO0 BCSAKOE CHIDKEHHE LEHBbI Oyner
NOBBIIATH crpoc Ha ToBap. OTciofa, B YacTHOCTH, CJENyeT BBIBECTH, 4YTO IEpBUYHbBIC
IIPOU3BOJICTBEHHBIE PECYPCHI, ITOCKOJIBKY OHM BBIHOCSTCS Ha PBIHOK (IIPUHUMAIOT TOBApPHYIO
¢dopmy), OyayT MOJHOCTHIO BOBJICUEHBI B IPOU3BOJCTBO TOBAPOB MPH YCIOBHHM, UTO IIEHBI HA HUX
JIOCTaTOYHO HU3KHU, YTOOBI YPABHOBECUTH CIIPOC U MPEAIOKEHUE.

Ho mouemy, coOCTBEHHO, MEX Ty IIEHOW M CIIPOCOM Ha TOBAp CYIIECTBYET OOpaTHas 3aBUCUMOCTh?



[Tockonpky 3amac AeHer U (W) TOBApOB SBJISETCS TEM OTpaHHYEHUEM, U3 KOTOPOrO UCXOMAT B
CBOMX IUIaHaX M PacyeTax yYaCTHUKU PBIHOYHOM TOProBJIM, U3MEHEHHE WHIUBUIYaJIbHOIO U
arperupoBaHHOrO CIIPOCAa Ha KaKOM-TO TOBAp IPEAIOIaraeT B Ka4eCTBE HEIIPEMEHHOIO YCIOBUS
M3MEHEHUE B IPOTUBOIIOJIOAKHOM HAIPABJICHUH CIIPOCA HA JEHbIM WM KaKOM-TO JPYTrod TOBap
Wi ToBapel. Ho eciau mpennoyiokuth (Kak 3TO OOBIYHO JAENAeTCsl MPU MOCTPOCHUU KPHUBOMH
cupoca)4, 4To LIEHbI BCEX MPOYMX TOBAPOB OCTAIOTCS HEM3MEHHBIMM, U3MEHEHUE IIEHbl OJJTHOTO
TOBapa JOJLKHO IIPUBOJAUTH K U3MEHEHUIO CIIPOCa TOJIBKO Ha JACHBIW U TOT TOBAp, LIEHA KOTOPOTO
u3MeHunach. [lpu JaHHOM (@HAIMTUYECKH BIOJHE OMpPABJAHHOM) MPEINOJIOKEHUHM KpUBas
cmpoca BO BCeX Toukax OyAeT HMMETh OTpPULATENIbHBIN HAKJIOH, €CJIU KOJUYECTBO JCHET,
pacxoyeMbIX Ha TOBAp, YBEJIIMYMUBACTCS U COKPALIAETCS B MEHbIIIEH IIPOIIOPLIMU, YEM KOJIMYECTBO
TOBapa, MPUOOPETaeMOro 3a ACHBIH.

B noHsATHSAX HEOKJIACCHYECKON TEOPUU TaKOE€ COOTHOULIEHUE KOJUYECTB JIEHET U TOBapa
MOKHO U JOJDKHO OOBSCHUTH TEM, YTO NpEeJesbHAs MOJE3HOCTh JIEHET YOBbIBaeT C MEHbIIEH
CKOPOCTBIO, YEM IIPE/IeNIbHAs I0JIE3HOCTh TOBapa. Eciu 3To Tak, mpu 000CHOBaHMM 3aKOHA CIIpoca
IpEJEIbHYIO0 MOJE3HOCTh JEHEr MOKHO IMPHUHAITh B KAUE€CTBE IOCTOSHHOW BEJIMYUHBL. JTO 0€3
JUIIHUAX CJIOB 3a(UKCUPYET MNPUHIHUIHAIBLHOE COOTHOILIEHHE (Pa3sHUIy) MEXAY CKOPOCTHIO
yObIBaHUS TIPEEIbHOMN MOJE3HOCTH JEHET U MPeeNIbHOI MOJIe3HOCTH TOBapa (He JACHET).
Briienenne w3 mMupa XO3SHUCTBEHHBIX OJiar JeHEr W He JieHer (TOBapOB) CBA3aHO C TEM, 4YTO
CKOPOCTb YOBIBaHHUSI MTPENEIbHON MOJIE3HOCTH PA3INYHbIX X035 ICTBEH

KpuBas crnpoca uHIuBHAA WIM Jt00OW TpynIbl WHAMBHUIOB Ha KOHKPETHBIH TOBap
MOKa3bIBAaET KOJMYECTBO TOBapa, KOTOPOE OHU MOXKENAT NPUOOPECTH B €MHUILY BPEMEHH MPU
Ka)KJIOM TIEHE.
3aKoH cIpoca, YIopsiI04rBast MPOLECChl ppIHOYHOIO IEHOOOPa30BaHNUS, UTPAET KIIOUYEBYIO POJIb
B (DOPMUPOBAHUU YCTOMUYMBBIX (PABHOBECHBIX) I1eH. [T0CKONBKY JEHBIH CyKaT OOIIETPUHATHIM
CPEICTBOM IUIAaTeXka 3a TOBAPbI, UX IIPUBJIEKATEIBHOCTD JUUIsl HAKOIUIEHHUS C TOYKH 3PEHUS CTENIEHU
JMKBUJIHOCTU U U3JEPHKEK COJIEPKaHNUs 3aBEJIOMO BbIIlIE€ IPUBJIEKATEILHOCTH JIFOOOT0 TOBapa

Croumocts neHer. M3BecTHO, UTO BHUMaHHUE K IPOOJIeMe CTOMMOCTH (LIEHHOCTH) JIEHET
U K TEOPUH CTOMMOCTH (LIEHHOCTH ) BOOOIIIE OBLIIO MPUBJICUEHO TaK Ha3bIBAEMOI peBOIIOLINEH 1IeH,
KOT/1a Ha 3a1a/IH0eBPOIEHCKIE PHIHKHU XJIBIHYJI IOTOK CPaBHUTEIBHO JEIIEBOTO 30J10Ta U cepedpa
n3 Hooro ceera. Knaccukm NONMTHYECKOM SKOHOMHHM BBIBEIM OTCIOJId, YTO CTOMMOCTh
METAJIMYECKUX JI€HEer IMOAYMHSAETCS TeM K€ CaMbIM 3aKOHaM, 4YTO M CTOUMOCTbH OOBIUHBIX
toBapoB. ComHeHuss Bo3HMKIM mo3nHee, korma JDx. C. Mwiib oOpaTuin BHUMaHUE Ha
HECOpa3MEepHOCTh O0IIEero 3amaca J00BITOr0 32 MHOTHE BEKa 30J10Ta C TOM €KEroAHON JoOkIueH,

KOTOpas XapaKTCPU3yCTCA TEMU UIIM MHBIMHA U3CPKKaMU.



IlockonbKy 3070TO SBIAETCS KpailHE J[IOJTOBEYHBIM TOBAapoOM, €ro TIOA0BOE

IIPOM3BOJCTBO JIOJDKHO COCTAaBJIATh KpailHE HE3HAYMTEIbHYIO JOJI0 OT MMEIOLIErocs 3araca.
CrnenoBarenbHO, JaXe OTHOCHUTEIBHOE KPYITHOE CHIDKEHHE WM TIOBBIIICHHE H3JIEPIKEK
IPOM3BOJICTBA 30JI0Ta HE MOYKET IPUBOAUTH K KPYIHBIM KoJIeOaHUsAM ero oOmiero 3armaca
(mpemioxkenus). B ycnoBusx, Kkorza 3a MHOTME BeKa HaKOIIJIEH OTPOMHBIH 3arac MeTalIn4ecKuxX
JIeHer (30J10Ta), yPOBEHb IIEH JO0JDKEH OMPEAETSAThCS CIPOCOM Ha JIEHBIU M UX HPEIIOKECHHEM,
0€3 BCAKON OTCBUIKH K M3JIEPYKKaM IPOU3BOICTBA.
Ho orcrona ciemyer, 4To eciiu cocpeA0TOYUTh HEKOTOPYIO (JI0CTaTOYHO BECOMYIO) 4acTh OOIIEro
3amaca JieHer (30J10Ta) B OJIHUX pYyKax, TO HETPYIHO OyJeT YJOBIETBOPATh PhIHOYHBIN CIPOC Ha
JICHBI'Y TAKKUM 00pa3oM, YTOOBI KosieOaHus (M3MEHEHHUs) CIIPOCa HE OKAa3bIBAJIM HUKAKOTO BIUSHUS
Ha YPOBEHb LI€H (CTOUMOCTH JICHET).

Bmecte ¢ Tem mpomecc LEHTpaau3alMM JCHEXKHBIX PE3EpBOB IpeaIoaraeT
UCIOJIb30BAaHUE JIOCTATOYHO HAAEKHBIX M YCTOHUMBBIX IO CTOMMOCTU (LIEHHOCTH) JIOJITOBBIX
00s3aTenbCTB, 0€3 4Yero aBTOHOMHBIE JIEHEKHbIE 3amachl (cOepekeHusi) OCTaHyTcsi OoJbllei
YacThIO 32 IpeAeIaMU HEHTPAIN30BaHHON CUCTEMBI.

Bce 310 mponuBaeTr CBET Ha CTaHOBJIEHHE COBPEMEHHOM JE€HEKHO-KpeIUTHON (OaHKOBCKOIN)
CHCTEMBI, KOTOpasi C cCaMOro Hayaja pa3BHBajach Ha OCHOBE B3aMMOCBS3U (KOHBEPTUPYEMOCTH)
pasHbIX (JOPM JIeHET W TOCYJapCTBEHHBIX JIOJTOBBIX 00s3aTeIbCTB, IICHHOCTh KOTOPHIX OOBIYHO
Orpa)k1anach OT BO3JEHCTBHSI (PaKTOPOB PHIHOYHON KOHBIOHKTYPBIL. DTO Jenano uX (pakTudecKu
dbopmoii nener

Takum 00pa3zoMm, cTaHIAPT CTOMMOCTH, KOTOPBIM €CTh HEUTO MOCTOSIHHOE M HEU3MEHHOE - 3TO
BITOJTHE peaibHasi BEI[b. XOTS BPSA JM MOXKHO CKa3aTbh, YTO JUIS MOSIBIICHHS TaKOTO CTaHAapTa
JIOCTAaTOYHO CO3UAAIOLINX CHII CAMOT'O PBIHKA.
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