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Aunnotanusi: B cratbe 000CHOBBIBAECTCS HEOOXOJIUMOCTH TMOBBIIIEHUS (DUHAHCOBOM
rPaMOTHOCTH POCCHSIH, C 11€JIbIO0 UCIIOJBb30BAHMS CPEICTB HACEIECHUS KAK BHYTPEHHETO
MHBECTHLIMOHHOTO  peCypca. PaCCmaTtpuBaroTCa  mpoOnemMbl  He3(PPEKTUBHOIO

HCIOJb30BAHUS JIMIHBIX C6epe>KeHHﬁ " IIYTHU UX pCHICHUA.
KirueBsble CiaoBa: ®uHaHcoBas I'PaMOTHOCTb, TUYHBIC C6epe)KGHI/ISI, 9KOHOMHKA.

Ha ceromgussmuuii geHs B PoCCum CioxmnaCh CIIOKHAS DKOHOMHYECKAS
cutyanus, CTpaHa HYXIA€TCs B OTPOMHBIX JAEHEKHBIX BJIOKECHUAX IJIS MMOJICPKAHUA
U Pa3BUTHS DKOHOMHKH. YPOBEHb COOCTBEHHBIX M WHOCTPAHHBIX WHBECTHIIMH, HA
JAHHBIA MOMEHT, He nocCrarodyeH. Tak kak u3-3a HEOJArOmpHUSTHON MOJIUTUUYECKOMN
00CTAHOBKHU U BBEACHUSA DKOHOMHUYECKUX CAHKIMUA B 2014-2015 rr. HHBECTUIIMOHHAA
NPUBJICKATEHOCTh POCCHMM 11 3amaHBIX WHBECTOPOB 3aMETHO CHU3MJIACH U HE

SBJISICTCS] TOCTATOYHOM JJI1 HOPMAIBHOTO (DYHKITMOHUPOBAHUS SKOHOMUKH.

CymeCTByeT MacCa pa3inyHbIX CIIOCOOOB BIIOKEHHS JIMYHBIX COEpexeHUH,
KQKIbIM U3 HUX PACCUMTAH IS JIFOJEW C pa3HbIM YPOBHEM JOCTATKA U C PA3HOU
CKJIOHHOCTBhIO K PHCKy. K CokaneHuto, OONBIIMHCTBY POCCHUSH JOCTYIICH JIMIIb
OTPAHUYCHHBIA TIepeYeHb CrnoCOOOB WHBECTUPOBAHUSI COOCTBEHHBIX CpEJICTB B
OTE€YECTBEHHYI0 SKOHOMHUKY, HANpPUMEp, ECMO3UTHBIE BKJAJbI, BKJIAJbl B IAE€BbIC

WHBECTULIMMOHHBIC (I)OHI[I)I, TNMEHCUOHHLBIC BKJIA/IbI, HOKynKa OCHHBIX 6YM3.F, Pa3BUTBHIX



WIA pa3BUBAOLIMXCs Kopnopauuil. [Ipyu 3ToM MAakCHM&IbHO MOJHOE MCHOJB30BAHUE
BHYTPEHHEI0 IOTEHLU&NA COepexeHUi HaCeleHus sBIAETCS OJHUM U3 CIIOCOO0B
o0eCrnieueHrs CTAOUIBHOCTH PA3BUTHUSL PEAIBHOTO SKOHOMUYECKOTO CEKTOpa B HAIIEH
crpane. Temmbl poCra COepexeHUIl HACENEHUs, 3HAUUTEIBHO ONEpPEeXarolue poCT
JOXO/I0B HACEJICHHsI, CBUAECTEIBCTBYIOT O HAIMYMU IMOTEHUUAIBHBIX pPECypCOB, HE
UCIOJb3yEMBIX HA CErOAHAIIHUI JIeHb B MpOLECCe MHBECTUPOBAHMS M3-3a

HEPA3BUTOCTH MCXdHHU3MaA KAlIUTAIN3AlIUHU C6€p€)KCHPIﬁ.

[Tprunna HeaPhEeKTUBHOTO MCHOJIb30BAHUSI COEpEKeHUI HACENIEHUs KPOeTCs B
HEJIOBEPHH POCCHSIH K JEATEIbHOCTH rOCYJapCTBEHHBIX U KOMMEPUYECKHX CTPYKTYD,
npeaoCTaBmsAomMX (QuHAHCOBBIE YChayru. Pemuts 53Tu  mpobOiieMbl  MPU3BAHO
roCyaapCrBo, IyTeM CTAOMIM3AIMM OAHKOBCKOW CHUCTEMBI, COBEpIIECHCTBOBAHMS
3aKOHOJIATEIBCTBA, 3AIMIIAIONIET0 HHTEPEChl MHBECTOPOB, & TAKXKE C IOMOUIBIO

MOBBIIICHUS YPOBHS (PMHAHCOBOM TPAMOTHOCTH HACENECHUS.

Kax MbI YK€ I'OBOPHUJIN BBIIIC, (1)I/IHaHCOBaSI I'paMOTHOCTb — AOBOJIBHO Ba)KHBIMN

II0Ka3aTCJIb JJIA OTACIBHOI'O YCJIIOBCKA. I[aBaﬁTe pa36epeM051, Ha 9TO OH BJIMACT.

Uewm BblIIIIe TTOKa3aTeNb (GUHAHCOBOM IPaMOTHOCTH, Te€M OOJIblie HH(OpMAIUU O
JeHbraX W JKOHOMHKE BBl 3HaeTe. BBl MOKeTe 3HaTh, Kak pabOTalOT OaHKH,
(UMHAHCOBBIE  CTPYKTYpbI, IIOYeMYy TOCyJapCTBO HE MOXET JKUTh 0e3
HajoroB. ®uHAHCOBasT TPaMOTHOCTh TIO3BOJISIET HE TOJBKO Y3HaTh MHOTO
WHTEPECHOTO, HO U M30aBUTHCS OT CTEPEOTUITOB. JlaBaliTe pazdepemMcsi Ha KOHKPETHOM

npuMepe.

B namen ctpane LlenTpanbHblii baHk Ha 3aKOHOJATEIBHOM YPOBHE —
obocobnenHas ctpykrypa. To ectb rocyaapctBo P® He orBewaer 3a monru banka
Poccun, a 1Ib He orBeuaer 3a gosru Poccuiickont @enepauuu. baHKHOTBI, KOTOpbIE
MBI JIepKUM B pykax — oOs3atenbctBa banka Poccun. T'ocymapcTtBo k Hemy

IOPUANYCCKH HC HMCCT HUKAKOI'0O OTHOIICHMUS.



To €CTb, BCC TO, UYTO, KaK Bbl AyMacTC, HLCHHO, Ha CaMOM JOCJIC JIMIIb
«065[3aTeJ'IBCTBO», W HUKAKOro o0ecreueHus Yy ACHCT HCT. I[a, 9TO MMpocCTasd MCTHUHA, HO

MHOTHE 00 5TOM AaKC HC 3a1YMBIBAIOTCA.

N 510 TONBKO Bepxymika aicOepra. [[ns rocymapctBa (puHaHCOBas I'PaMOTHOCTh
HAaceJlleHUsl — Ba)KHEHIIAash YacTh HKOHOMHUKM, Yy4YacTByIOIlass B IPOLECCE
nepepacnpeesieHus eHer. Y Bac eCcTh CBOOOAHbIE (PMHAHCHI, a OM3HECMEHY HY KHBI
IeHbIu. Bl oKynaere y HEro J10Jt0, a OH BaM IUIaTUT AUBUAEHbL. Tak pabotaer 3ta

CHUCTCMA B PA3BUTHIX CTPAHAX.

bank Poccum naBHO mnbITaeTcs BBECTH IPOrpaMMy MOBBINIEHUS (UHAHCOBOM
I'PaMOTHOCTH. B HEKOTOphIX mIKoJiax coTpyAHuKU Llb M cnenuanbHO OOy4YeHHbIE
JIOOA TPOBOJAT KYpChl JIEKUHMM, KOHKYPCBI M TEMAaTHYECKHE MEPOIPUATHS,

MOCBALIEHHbIE (PUHAHCOBOUW IrPaMOTHOCTH.

Ho ecnu Bpl HE IIKOJBHUK, TO 3aHUMAThCA IPUIETCS CaMOCTOSATEIBHO.
OBnagers mpocToil 0a30il 10BONBHO Jierko. HemHoro mnpoduibHON AUTEpaTyphl,
HECKOJIBKO MOIYJIIPHBIX KHUT, U BOT BBl Y€ Ipe/cTaBiseTe cede, Kak BCE YCTPOEHO,

1 KaK ¢ 9TUM paboTaTh.

YroOpl yrinyOuTh CBOM 3HaHUS, MpUAETcs nocTtaparbed. CaMoe BakHOE
HarnpaBJIeHUE, 0€3 KOTOPOro Bbl HE CMOXETE CIOKOWHO HACIaXIaThCs JKU3HBIO —
MHBecTHUpoBaHue. Jla, BIOXXEHHE JIEHEr Ha 3amaje cellyac odeHb pazButo. M 310

HECIPOCTA.

CeronHst roCy1apCTBO B CUJIaX CTAOMIM3UPOBATH IKOHOMHUYECKYIO CUTYaLUIO B
CTpaHe 0e3 MpUBJICYEHUS WHOCTPAHHBIX MHBECTOPOB M KAMUTAJIOB. DTO BO3MOKHO
nyTeM COTpyaHHWYeCTBa C HaCeineHnueM. Ha namr B3risia, ¢uHAHCOBAS MOAKOBAHHOCTH
IPKIAH - KIIOY K CTAHOBJICHHUIO CHIJIBHOTO TIpaIaHCKO-IPABOBOIO O0OIIECTBA,
MOBBIIICHUIO YPOBHS JKWU3HH, OOpA30BAHUIO CpEIHEro Kiacta W OJaromnoayduio

CTpaHBI.
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